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‘ExBeon Tou AloiknTikoU ZupBouliou
NG ETaipeiag
«HUAWEI TEXNOAOI'TEZ ANQNYMH ETAIPEIA»
npog Tnv eTnoia TakTikn Fevikn ZuvEAeuon Twv MeTOXwY,
£ni TV XPNHAaTOOIKOVOHIKGOV KaTaoTaoswy
NG dékarng TErapTng (14nc) eraipikic xpnong (1.1.2018 £we 31.12.2018)

Eicaywyn
To AloiknTiké ZupBouAio Tng HUAWET TEXNOAOIIEZ ANQNYMH ETAIPEIA (n «Etaipeia») napouaialel

Tnv 'EkOeon Tou yia Tig XpripaTooikovopikég KaraoTacelg TG xprong nou é\nge tnv 31 AskeuBpiou
2018, ata nhaigig Twv opifdpevwy and Tic diatalac Tou N. 4548/2018.

H napotoa ‘ExBeon eunepiéxel OAeG TIG ONUAVTIKEG empEpouc BepaTikés evOTNTEG, o1 onoiec sivai
anapaiTnTeg, pE BAcn To WG Ave VOHOBETIKO NAGICIO KAl aneIKoViGel KaTa TPpAno aAndr OAEG TiG OXETIKEG
avaykaieg katd vopo nAnpogopieg, npokelpévou va eEaxBel pia oucIaaTIKA Kal EPNEPICTATOMEN
EVNHEPWAN YIa TH BpACTNPIGTNTA KATA TNV £V AGYW XPOVIKN nepiodo Tne ETaipsiac.

O1 BepaTikég evoTNTEG TNG EKBE0EWCE KAl TO NEPIEXOEVO QUTMV £XOUY W akoAoUBwG:

A, EEEMEN Twv Epyaciov Tng ETaipeiag

O1 MwAnoeig Tv Tpéxouoa Xprion avépxovtar oe Eupo 185,8 exar. (2017: Eupw 128,1 ekar.) kai
napouciafouv alinan OUYKPITIKA PE TNV mponyoUuevn ¥prion katé 45%, n orioia ogeiieTal oTnv
algnon Twv enevduoewv anod NAEUPAC Tewv NEAITWY pag Katd Tny TpéExouoa Xphon.

To Kootog MwAnBévrwv Tnv Tpéxouoa xprion eivar Eupw 161,8 exar. (2017: Eupd 113,9 =kar.) kai
epQavioe avTioTolxa augnon 42%, n onoia eival ouvapTnon Tng egicou anuavTikig alEnong Twv
nwAngewv. Eniong napartnpeital, pia at&non Tov EENSwv AidBeong Ta onoia aviiA8av ot Eupw 10,5
ekar. To 2018 and Eupw 8,9 ekat. To 2017, AToi alEnon kartd 18% n onoia sival ouvapTnon T
algnong Twv nwAncewv nou npayparonoinos n Etaipeia oty Tomik ayopd. Ta 'Efoda Aioiknarng
augnBnkav Kara 3% CUYKPITIKA Me TV nponyoUdevn xpnon. Mio ouykekpigéva, Ta 'ESoda Aloiknorng
aviABav yia 1o 2018 s Eupw 3,7 ekat. eve To avTioTolXo nood yia To 2017 aviABe oe Eupwm 3,5 ekar..
6 aNOTEAEOUA TWV AVWTEP®, TA ANOTEAEOATA EKMETAAMEUANC (MPO XPUATOBOTIKMY KAl EMEVOUTIKOV
anoTEAEOUATWV) TNV Tpéxouada Xphon aviABav og Eupw 9,9 ekar. (2017: Eupd 1,9 £kar.), Ta cuvolKd
KEPSN Npo Popwv TNG Xpriong aviABav g Eup® 6,3 ekat. (2017: Inuwiéc Eupd 1,6 ekar.).

B. Kiviuvoi ka1 aBeBaidThTEg

H Etaipeia eival exTeeipévn Ot XpnpaTooikKovopikoUg KIVOUVOUG ONwG o KivBuvog TnG ayopac
(dlaKUPAVOEIG EMITOKIWVY), MOTWTIKGG KivBUVOG, KIVOUVOG PEUGTOTNTAC, MAKPOOIKOVOUIKOG KivEUvVag KAl
Aermoupyixdg kivBuvoc.

Ta xpnuatooikovopikd péoa Tng ETaipeiag anoteholvral kupiog and kataBécel ot Tpanele,
EMNOPIKOUG Kal AcINoUG XPEWOTES KAl EPNOPIKOUG kAl AinNoUg NICTWTEC,

ZuvaAAayHaTiKoG Kiviuvog

H £xkBeon oe cuvalhaypaTikolg kivaUvoug a&loAoyeiTal and avinapkTn £we eEAIPETIKA XapnAf yia Thv
Eraipeia apevog pev BI0TI a1 nAsiovaTnTa Toug o guvalhayég dievepyouvral o Eup®, a@’ eTépou de
10T Sev unapyouv davelakeg unoxpemoelg. H Aioiknon Tng ETaipeiag napakoAouBsi Siapkds Toug
TUXOV ouvalAaypaTikoUg KiviUvoug nou evdéxetal va npok0youv kai a§oAoysl Tnv avaykn Mjuwng
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OXETIK®V PETPWV, NAVTLG o€ KABE NEPINTWON Kal avapopika Pe Thy ¥prion 2018 TETolog kiviuvog dev
gival opaToc.

AvaAuon suaiobnoiag kivduvou EmITOKIoOU
Tnv 31 AekepPpiou 2018, n Etaipeia dev eival ekteBeipévn o PETAPOAEG TG ayopdc Tou enmokiou
yiaTi dev upioTaTal daveiousg TG,

AvaAuon nioTwTiKoU KIv3ivou

MoTwTikdg KivBuvog eival o kivduvog Inuiag Tng ETaipeiag oe nepinTwon nou évag NEAGTNS f TPIToC oe
ouvalAayn XpnuarooikovopikoU Péoou Sev eKNANPOOE TIG GULPATIKEG TOU UNOXPEDTEIC KAl OXETILETAl
KATA KUplo AGyo WE TIG analtfioelg and nehateg. H ETaipela eAéyxel, avaAlel xai napakohouBsi Tnv
eEENEN TV YEYOVOTWV KAl avanpogdplolel avaioya TIC ETAIPIKEG MOAITIKEC.

H &Beon Tng Eraipeiag doov apopd Tov MIOTWTIKG KivOUVO NEPIOPIETAl OTA XPNUATOOIKOVOUIKG
neplouciaka oTolygia (u€oa) Ta onoia TV nuepounvia Tng Katdoraong XpnpaTooiKovouIKrE Oonc
avahluovTal we eEnG:

2018 2017
Tapeiaka dlabéoipa kal looduvapa
auTwv 79,258,380 24,526,501
MeAATEC KAl AOINEC EUNOPIKES
anaiTioeIg 34,907,863 30,182,623
ZUUBaTika NEPIOUAIAKA OTOIXEIR 1,802,376 0
Zuvolo 115,968,619 54,709,124

H Etaipeia ehéyxel Olapkag TIG ANGITACEIG TNG, EITE XWPIOTA &TE KATA OPAda KAl EVOWUATOVE! TIC
nAnpopopieg auTég aTig UNApXouoes SIKAIDEG aGPAAEIas Tou MIOTWTIKOU eAEYXOU.

H Aoiknon tng ETaipeiag Bewpei 6T dAa Ta avwTEP® XPNHUATOOIKOVOLIKA NEPIOUGIAKA OTOIXEId Ta onoig
£xouv anopeiwdel o NponyoUpEeveS XPNGEIG gival UYPNAAG NICTWTIKAG NOIOTATAS, GUMNEPIAALBAVOUEVHV
KQl TV OQEIAOUEVWY.

Kaveva ané ta xpnparooikovopika NEPIoUIaka oTolxeia Tng Eraipeiac dev éxel aopalioTsi Je unodnkn
1 GAAN Hop®1 MIGTWTIKAS ao@aNonC.

O noTwTikog Kivduvog TG ETaipeiag OUYKEVTpMVETQI OTIG TECOEPI ONUAVTIKOTEPEC eTQipeleg
TRAEMIKOIVWVIGY, TA UNoAcING Twv onoiwy kaTd TV 31 AekepBpiou 2018 avépyovrav os nepinou 52%
TOU avoIKToU unooinou neAatav (2017: 56%).

Iia TIG EPNOPIKES kal Aoinég anairioelg, n Etaipeia dev ektiBetal og onuavTikoUg moTwTiKoUE KIvB(vouc,
O mOTWTIKGG KiVOUVOG YO anaitAoelG PEUCTONOINCINEG KABOC kai yia ala PpaxunpdBeoua
XPNHATOOIKOVOMIKA OTOIXEIQ BewpeiTal apeAnTEoc.

Ta Ttapaiakd Olabéoiya kai 1codUvapa autv NG Etaipeiag sival kupiog enevdedupéva ot
XPNUGTOMOTWTIKA 13pUpaTa pe upnAr MOTOANNTIKS agloAGynan yia HIKpd Xpovikd SidoTnua.

Avaluon Kiv3Uvou peugTdThTaG

H Eraipgia diaxeipiCeral TIg avaykeg peUOTOTNTAG TNG LE NPOCEKTIKY NApakoAoUBNon Twv Xpemv Twv
HOKPOMNPOBETUWY  XPNHATOCIKOVOUIKMY UNOXPEDCEWY KadmE EMIONG kal TwV HANPWHAY nou
npaypatonoiotvTal kabnpeptva. Ot avdykeg peucTOTNTAG NAPAKOAOUBOUVTAI G SIAQPOPEC XPOVIKES
{wveg, oe kabnuepiv kal efdopadiaia Baon kaBmg kal oe pia kKuhiduevn nepiodo 30 nuepmv. O
BpaxunpdBeopeg avaykeg pEUOTOTNTAG Y1 TOUG ENOMEVOUG 6 UAVEG Kal Ol HOKPONPABEaUEC avayKeg yia
TO ENOPEVO £T0C NpoadiopilovTal pnviaia.
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MaxpooikovopikEg ouvOnkeg ornv EAAGSa - 'EAeyXol kKEQalainv

To LAKPOOIKOVOUIKG Kal XPNHATOOIKOVOMIKO MepIBaAMov oTnv EMGSa eppavilel ouvexry onuddia
aTaBeponoinong, onwg kartadeikvUeTal kal and Tnv enionun €50do and To BiebvéC nmpdypappa
OIKOVOLIKIG npooapuoyng Tnv 20 AuyouoTtou 2018. Qotdoo eEakolouBel va undpyel aBeBaidTnTa,
KaBwg N xowpa BpioKeTal O KABECTWE «HETA-PVNLOVIAKAG» €nonTeiag, KaTa To oroio opeilel va
emdeikviel Npoodo atny eniTeutn oTOX®Y WG NPOG Tov NPOUNOAGYICHS Kal TIC HETAPPUBITEIC, evd N
OlKovopia napapével noAl eudAwTn aTig Siakupavoeig Tou efmTepikol nepiBalhovrog. O1 Aeyyol
kepaaiwy nou apyikwg eniBABnkav oTn xdpa v 28 Iouviou 2015, cuveyifouv va ugioTavral,
WOTOCO EKTOTE &xouv YaAapawoel. H mio npdoparn oxeTikr Tporonoinon TéBnke ot 1ox0 Tv 1
OkTwPpiou 2018. Me Tnv UNGBECN GTI 0l TUPPWVNUEVO! OTEXO! WG NPOS TO MPWTOYEVEC NAsdvaopa Ba
eniTeUxBoUv oTo péMOV Kal ol EAeyxor KepaAdiwy Ba XaAapooouy Meparrépw kai PpaxunpdBeoia f
HeconpoBeopa Ba eEaheipBolv, Bev avapeveTal GNUAVTIKA apvinTIKA ENINTWON OTIC BpacTnpIOTNTES TNG
Etaipeiag otnv EAGda.

H Aioiknon eKTIHG ouvexg Tov mBave avTikTuno TUXOV GMaY®V OTO LAKPOOIKOVOUIKG Kai
XpnuaTonioTwTIkG nepiBaAov otnv EAAGBa 101l GaTe va eEao@oliosl 0Tt Ba An@Bolv OAeC of
anapaiTnTeG VEPYEIEC Kal Ta HETPA MPOKeEIévou va eAayioTonoinBolv ol Tuxdv eninTOOEIG OTIC
dpaoTtnpioTnTeg TnG Etaipeiag otnv EAAASa. H Aioiknon dev sival oe B2on va npoPA&wer ue akpiBeia Tic
mlaveég eEeNiZeIG otV eAANVIKN olkovopia, woTdoo pe Baon Tnv afloAdynor) Tng, éxer katahnEel aTo
oupnépacia 611 dev anarroUvTal NPACHETEG NPOBAEYEIG ANOUEINONG TWV XPNHATOOIKOVOUIK®Y Kal Ln
XPNHATOOIKOVOUIK®Y NEPIOUCIAK®Y OToIXEIwY TnG ETaipeiag kata tnv 31 AekepBpiou 2018.

H Etaipeia afiohoyei mbBavég enintoeig and Ty é5odo Tou Hvwpévou Baaiigiou ané Thv Eupwnaiki
‘Evwon (Brexit) ka Aauavel yérpa yia Tnv ghayioTonoinan Tuxov eninTooswy. Me Bacn Tnv avaiuon
NEXp! OTIYHNG, To Brexit dev avapéveral va £xel apvnTikh enidpacn oTig AsiToupyiee Tng Etaipsiac.

ASITOUPYIKOG Kiviuvog

O AerToupyikog kivduvog eival o KivBuvog nou OXETIGeETal pe Tnv mBavoTiTa va npokAndei apeoa 1
éupeoa dnpia and €va eUpog NApayOvT®V Nou OXETI{ovTal UE TIG E0WTEPIKEG dladikaaiec Tne ETaipeiac,
Ta NANPOYPOPIAKA CUCTAHATA Kal TIG UNOSOUEG TNG AAAG Kal and eEwTePIKOUC NapayovTeg, To BECUIKO
NAGioIo Kal Ta yEVIKGG anodekTd NpoTuUNa SIAXEIPICTIKAG CULMEPIPOPAG,

O oToxog TG Etaipeiag sival va diaxeipileTal Tov ASITOUPYIKG KivBUVO WE TETOIO TPOMO QOTE va
neplopioBolv o1 meavég {NUIEG TG GAUNG TNG Kal va enimeuxBolv o1 aTdyol nou éxouv TeBsi yia Toug
METOYOUG TNG. Tr) ouvohtkr eUBUVN yIa TV avanTugn Kal epapuoyn Twv anapaitTwy diadikagiov yia
TNV opaAn diegaywyn TV dpacTnpioThTwv TNG ETaIpeiag éxel To AloiknTikd ZuuBolAio The ETaipeiag,

H Etaipeia BeATIOVEl SuvEX®DG TIG Biadikaoieg TNG Kal Ta NANPOPOPIaKa CUTTAPATA, yia Tn KaAUTERN
AeiToupyia kal nepaiTépw avanTu§n Twv EpYaciv ThE.

NMolhiTixég ka1 diadikacieg diaxeipiong ke@alaiou

O1 atoyol TG ETaipeiag doov apopd Tn JIayeipion Tou Ke@aAdiou gival va:

e cEaopalioe: TNV IKAVOTNTA TNG va ouveyioel T dpacTnEIdTNTA TG (going-concern), Kai

*  £5aopalige! Lia IKavonoINTIKr anddoon oTaug HETOXOUS TILOAGYWVTAC Ta EUNOPEUUATA Kai TIC
UrNPEoieg TNG avahoyika e To eninedo Kivauvou nou avalauBavel kar PEca aTa nAaioia Aerroupyiag
ToU KAddou oTov onoio dpagTnplonolsiTal

H Aioiknon Tng Etaipeiag diayeipileTal Tnv kepahaiakn idpBpwon kai Enopet va KAver TIC Nposapuoyéc
KATd TO XPOVO MOU N OIKOVOUIKA KATGOTAON KAl TQ XOPAKTNPIOTIKA TWV KIVBUV®V TV unapXovimy
NEPIOUCIAKLYV OTOIXEIY aAAGlouv.
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Znpeiwveral 6T n KaBapn ©fon Tng Etaipeia Tnv 31 AskgpBpiou 2018 éxer katacTel apvnTikd. To
yeyovog auTod eival kuping anoTEAEoa TnG enidpaang nou eixe n 1n epappoyn Tou A.NL.X.A. 15 (Znp.
3.5.14) kai apopd ¥Xpovikr diapopd oTo Xpdvo avayvepiong Twv £godwv. H Aioiknon Pe Baon To nAdvo
nou &xer oxedidoe! Kal TIG 6pacei; mou €xel avardBel yia Ta ENOPEVA XPovid, EKTIE Nwe n KepSopopia
Tng ETaipeiag oTig endpeveg XPNOEIG ENApKel yia Thv KAAuwn TV ev Aoyw {nHIGY.

H nopeia Twv Pacikov olkovopikwv peyeBoov Tng Etaipeiag kata Tic dlo Teheutaieg XpRoeig
napoucIafeTal OTOUG KATWTEPW NIVAKEC:

MeTaBoAn 2018-
2018 2017 2017
2 Eupw
NwAnosic 185,800,989 128,120,863 45%
MIkTO Képdog 23,983,142 14,266,769 68%
AroTeéoparta npo popwv,
XPNHATOdOTIKGOV Kal
E£NEVOUTIKQOV 10,156,694 2,180,033 366%
ArnoTEASCUATWY Kat
anooBeoswy
Kepdn / (ZnHieg) npo 6,332,818 (1,586,491) (499%)
POpwV
Kepon / (Znpiec) pera ano 522,040 (2,470,693) (121%)
{popoug

O nwAnoeig Tng ETalpeiag napoudiacav onuavTikn al&nan, otn xprion 2018 évavT Twv NwANCEWY TOU
2017, og nocoato 45%, eve TO PIKTO KEPSOG Napoucialel eniong al&non Tne TaENC Tou 68%.

Ta AsrToupyikda kEpdn npo popwy, ToKkwY kal anooBécewy (EBITDA) napouciaoav aliEnon kata 366%.

Ta ouvolika kEpdN PETA and popouc, Siapoppwdnkav oe Eupw 522,040 évavti Inpcv Eupm 2,470,693
yia Ty xpnon 2017.

H Eraipeia dev £xsl oxnpatiosl NpoBAEYEIC yia TUXOY (opouc nou Ba npoklwouv and Ppoporoyikolc
eAEyxouc, debopévou nwg Sev upioTavTal avEAEYKTEG XPROEIG. ZE NEPINTWON enavehéyyou and Tnv
popooyikn apxn, dev npoBAEneTal va npokUWouv SIaQopeg EAEYXOU MOU va £XOUV GrHavTIKR Enidpacn
aTnv Kabapn ©&on Tng ETaipeiac.
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XpnuaTooikovouikoi kai un Baoikoi deikTeg TN ETaipeiag
2018 2017 EEnyfoEig
KE'KAO(pOpOUV EVEPYHT'KO / 92.63% 89.73% Asiyvouv Tnv avaAoyia xepahaiwv
2Uvoho EvepynTikou . a
Mn Kukhoopoly Kj\nou n E'TCIIpEICI 6|c18i}'\£| oe
EVEDYATIKG / 7.37% 10.27% Ku SRR I LTl i parely
zUvoho EvepynTikoy YN
To1a Keparaia / o o Agiyvel TNV OIKOVOLIKT QUTApPKEIQ
ZUvoAo YNoxpewoewy ) SRS Tng ETaipeiac
ZUvoho Ynoypemoewy /
Zuvoho Idiov Kepahdiwy 102.63% 96.73%
Kal YNOXPEMOTEMY Acgiyvouv T daveiakry €5apTNON TNG
1010 Kepahaia / ETaipeiag
Zuvoho Idiwv Kepahdiwv (2.63%) 3.27%
Kal YNOXPEMOEWY
T81a Kepahaia / Agiyvel To BaBuo XpnuaTodoTHOEWS
Mn KukAogpopolv (35.71%) 31.90% TWV aKivnTonoinoewy Tng ETaipeiag
Evepynmixo and T1a 'I8ia KepdaAaia
Kwdogopoby Evepymc AEim 7 it i e
BpaXUNPOREGES 94.18% 102.83% Sl e TECE g T
Yroy0Eq NOXPEWOEIC TNG LIE OTOIXEIO TOU
XPEWOEIG L .
KukAopopouvTog EvepynTikoU

KaBapd AnoTteAéopaTa Aneikovilgl Tn guvolikiy anddoaon Tng
Mpo ®dpwv / 3.41% (1.24%) Eraipeiag g ouykpion HE Td
NwARoeig OUVOAIKG £008a
Kabapa AnoteAiéopara : i
Mpo Gdpwv / (176.18%) (59.679) | ATcate IV SrodomGme TOV
1810 KepaAaig @ nG pEIdg

5 o Angikovilgl To nooooTiaio PéyeBog
Mrkro Kepdag / 12.91% 11.14% TOU HiKTOU KEPBOUG ENi TOV

MwAnoeig

nwAnoewv Tng ETaipeiacg
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A. EEEMIEN ka1 NPooNTIKEG yia T Xprion 2018

Ma to 2019, pe dedopévn T OTABEPONIOINGT TOU NAYKOGUIOU XPAHATOMICTWTIKOU GUOTAHMATOC GAAG Kal
TnG EAANVIKNAG olkovopiag, n Aioiknon Tng ETaipeiag ekTipa 6T Ba kaTapépel va SiaThphoel To HEPIBIo
ayopag nou KaTexel aAAG kal va To aufnoel. EnnpdoBeta, kal pe akond Trv edpaiwon The ETaipsiac
oTnv EMnVIKr ayopd €xouv Tebei pia ogipa and otdyoug, Onwe napatiBeral kaTwTépw:
o Evioxuon Tng avTay@vioTIKOTNTAG [KE TAUTOXPOVN IKavoroinon TwV anamioswy TOV NEAATOY
MAPEXOVTAG MOIOTIKOTEPA MNPOIOVTA.
EnevoUaoelg kal BEATIQTEIG OTIG EYKATUOTATEIS KAl TOV UNAPXOVTA EEONMAIGLO.
¢ Afjonoinon Tou avBpwnivou JSuvapikol PECWH EMUOPOWONG KAl Npooappoyi ota véa
TEXVOADYIKA dedopEVa.
¢ Zyvexng Kal NoioTIKN avaBabiion Twv NpoopePOPEV®Y UNNPEINY, GEIoNoinat Kal VioXuon The
Etaipeiag, yia etacpalion kepdo@dpou avanTuing Kkal KavonoinTIKev anoddoswv, e
BIaTAPNON TNG OIKOVONIKAG EUPWATIAC, EGA anNd GUVETT diayEipion TWY NOpPwY.
E. MAnpowopieg yia epyaciakd kal nepiBaAAovTika Oépara

H Etaipeia kata Tnv 31/12/2018 anacyoAoUoe 92 atopa kai Tnv 31/12/2017, 82 dropa. Mia and Ti¢
Baoikég apxég nou diEnouv Tn Aeimroupyia Tng Eraipeiag eivar n SIapkic eNiPoOp@®On Tou Npocwnikoy
Kdl N evioxuon cuveidnong o€ OAa Ta eMineda TWV ASITOUPYIGV Kal 3pacTnRIGTATOV TG

H Etaipeia npopaivel o€ GAEG TiG anapaiTnTEG EVEPYEIES YIA TH CUUHOPRWOT TNG JE TNV KEIJEVN EPYATIKR
kal nepIBaMovTIKy vopoBeoia. AkohouBwvtag pia nopeia  BIGOINNG avanTuEng aokel  TIg
dpaoTnPIGTNTEG TNE HE TPONO Nau EaCPANIZE! apevog T NPOaTacia Tou NeEPIBAAOVTOC KAl GPETEPOU
TNV UYIEVA Kal TNV ao@AAEld Twv £pyalopgvav auTrc.

IT. AMeG NANPOPOPIES

e Aev undpyouv onuavTika yeyoveTd TA onoia va ouvéBnaav and Tnv AAEN TNG KAsiGuEvng
XPNOEWS PEXPI kal TNV Npépa oUvVTaEng Th¢ napolaac £kBeomnc.

o O ouvalayég Tng ETaipeiag pe Ta ouvdepéva PEpn EXOUV YIVE! LE OPOUC ayopac oTa niaiola

TNG Kavovikng Aermoupyiag Tng Etaipeiag (avaiuon otn onpsiwon 4.20).

Aev unapyouv gunpaypara Bapn eni akivATwY 1 ACINEG £Ea0QaAIoEIC.

H Etaipeia 6g diaBéTel unokaTaoTipara.

H ETaipeia 8 OUPPETEXE! OTNY PETOXIKI GUVBESH AAADV ETAIPEIOV.

H Etaipeia dev &xel diabEoiyo ouvalhaypua.

H Etaipeia dev €xer oTny KUPIOTNTA TNG KAMOIG KTIQIAKA eykaTaaTacn fi olkoneda.

H Etaipeia dev KaTexel idisc peToxEC.

Aev unapyouv 8padTnPIOTNTEG OTOV TOUEQ £peuvag Kal avanTuEng.
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H. MepigpaTiki noArriki

H Eraipeia katomv OXeTIKNG ano@aong Twy opyavwv Tng duvaral va npofei ot diavourn pepioparog
gTov lEToxo. H andgaon yia Ty ev Adyw diavopr] 8a napBei BACE GUYKEKPILEVMV NApayovTwV Orwg
N Xpnuaroolkovopikn 8€on Tng ETaipeiag 1 edopévn oTivur), 01 EVOEXOUEVES POPOAOYIKEC ENINTWOEIC
TNG BIAVOUNG Kal N EyKAipn eVNEEPWON anod MAEUPAg HeToxou (ouvnBwe xaBe NogpuBpn xal Anpiin
€KAOTOU £TOUG). Eooov NAnpolvTal oI aveTEPW GUVBNKES Kal KaTOMIV TG OXETIKAG £YKPIONG anod Tny
Fevikn) ZuvEAguon Tou nogoU diavepn|c, n ETaipeia npoBaivel 6TV NARPOUN TOU PETOXOU.

27 MapTiou 2019

Li Jian Ganjianhua Shi Yanli

o™ PN

O MNpdedpoc Tou A.Z. O AvTinpoedpog Tou A.3. To Méhog Tou A.Z.




HUAWEI TEXNOAOT'IEZ ANQNYMH ETAIPEIA

2 HuAawel

XPHMATOOIKONOMIKEZ KATAXTAZEIZ
THZ 31 AEKEMBPIOY 2018
LZYMOQNA ME TA
AIEONH NMPOTYNA XPHMATOOIKONOMIKHEZ ANA®OPAZ
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I. Kardaoraon Zuvolikou Eigodnparog

Nooca os Eup® 2018 20171
Znueiwon

NwAnoceig 4,14 185,800,989 128,120,863

KooTog NwANBEVTOY 4.15 (161,817,847) (113,854,094)

MikTO KEpSog 23,983,142 14,266,769

AoInG £€00da eKPETAAEUONC 4.17 85,563 30,945

'E€0da didBeang 4.15 (10,500,972) (8,879,410)

'E€oda dioiknong 4.15 (3,654,794) (3,517,649)

Aoing £Eoda skpeTaMeuoncg 4.17 (49,772) (9,441)

AnoTteAéopara Mpo ®opwv

XpnHaTodoTIKGOV Kal

eNeVOUTIK®OV ANOTEAECHATOV 9,863,167 1,891,214

XpnuaToolkovopikd £50da 4.18 (3,531,480) (3,390,289)

AoINa ¥pnHaTooIKOVOUIKA 4.18

anoTeAéoNaTa ' 1,131 (87,416)

Képdn/(Znmic) npo Ppopwv 6,332,818 (1,586,491)

®Opog £1003AKaTOC 4.19 (5,810,778) (884,202)

Keépdn/(Znpigg) pera and

(PpOpoug 522,040 (2,470,693)

Aoind ouvolika sioodnpara

(un peTakuAIOpeva oTa

anoteAéopara)

AvaAoyIaTIKa KEPDN 4.9 24,472 122,454

Avanpooappoyeg elhoyng agiag

XPNHATOOIKOVOHIKGY

NEPIOUCIAKWY OTOIXEIWY (1,204) 0

AvaBaiAdpevol popol an' subsiac

ota Idia Kepahaia (5,817) (35,512)

AvaalAOpevol (pOpol Adyw

aAAayng opoAQYIKOU CUVTEAEDTN 8,981 0

Aoina ouvolika sicodnpara

HETA anod popoug 26,432 86,942

ZUYKEVTPWOTIKAG ZUVOAIKA

gigodnuara Xpnong 548,472 (2,383,751)

O Znueinoelg eni Twv XpnUaTooIKOVOUIK®Y KATaoTagewy nou napatiBevtal oTI oeNideg 16 £wg 76

arnoTeAolv avandéonaoTo YEPOG AQUTWY TV XPrHaTooIKOVOIKGV KaTaoTaoswy.

! H Etaipeia £xe1 epappdoer Ta ANXA. 15 kai A.M.X.A. 9 xpnolponowvTag Tn PEBod0 GwPEUTIKAG ENDPaans.
ZOppwva pe Tn pEBodo auTr), n ouykprTik) DAnpogopia dev enavadiaTunmveral, BAéne Znueimon 3.5.14.
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I1. Kataoraon Xpnuaroolkovouikng Ofong

NMooda oz Eupw
ENEPIHTIKO

Mn KukAowpopouvTa ZToixeia
EvepynTikol

EVOWPATES aKIVITONOINOEIG
Avapalopevee (popoAoYIKEG ANaITHOEIG
AoING pn Kukho@opotivra croixeia
Z0voho un KukAopopoUvTov
Nepioudiakav Zroixeiwv EvepynTikoU

KukAogpopoivTa MNeplouciakad ZToIxeia
AnoBéuara

MeAATEG Kal AOINEG EPNOPIKEG ANOITATEIG
ZupBaTIKa NEPIOUTIAKA GToIXEIa

Aoind kukAogopouvTa oToixeia

Tapeoka Siabégipa kal 1I00d0vapa autwv
ZUvolo kukho@opolvTmv MEPIOUCIaK®OV
ZToxciwv EvepynrikoU

ZUvolo EvepynTiko(

IAIA KEDAAAIA & YNOXPEQZEIZ
‘I81a KepaAaia

METOXIKO KEPAAQIo

TakTIKO anoBepaTikS

Aoind anoBspaTikd

AnNoTEAEOATA EIC VEOV

Zuvolo ISinv Kepoalainv

MakponpoBeopeg YNOXPEDOEIG
MpoBAéweig yia anol, npoo. Adyw ££6dou and
TNV unnpecia

ACINEG npoPréwelg

ZUvoAo MakponpoBEopmv YNOXPEATEDY

BpaxunpoBsoHeG YNOXPEDCEL
MpopNBEUTES Kat AOINESG UNOXPEMOEIS
ZUJBATIKEG UNOYPEWTEIG

TpExouae GOPOAOYIKEG UNOXPERCEL

Aoinég BpayunpoBeCES UNOYPEDOEIC
Z0volo BpaxunpoBEcunV YNOXPEDOENV

ZUVOAO YNOYXPEWOEWV
Zuvolo ISinv KegpaAainv kai
Ynoxpsooewv

Inueioon

4.1
4.2
4.3

4.4
4.5

4.14
4.6
4.7

4.8

4.9
4.10

4.11
4.14
4.12
4.13

2018 20171
491,147 561,317
9,148,119 7,325,976
425,453 447,789
10,064,719 8,335,082
6,269,620 5,377,730
34,907,863 30,182,623
1,802,376 0
4,335,243 12,775,330
79,258,380 24,526,501
126,573,482 72,862,184
136,638,201 81,197,266
2,000,000 2,000,000
282,742 282,742
185,851 150,498
(6,063,079) 225,449
(3,594,486) 2,658,689
213,883 211,718
5,619,257 7,472,618
5,833,140 7,684,336
84,009,605 58,509,008
15,010,298 0
2,530,507 0
32,849,137 12,345,233
134,399,547 70,854,241
140,232,687 78,538,577
136,638,201 81,197,266

O1 Znueoelg i TV XpNUATOOIKOVOUIKQY KataoTaoewy nou napatibevrar oTi¢ oehideg 16 £we 76
anoTeAolV avanooraoTo PEPOC AUTWV TWV XPHUaTOOKOVOLIKOY KATaoTaoswY.

'H Etaipeia £xel epappooel Ta A.NXA. 15 ka ATELXA. 9 xpnoiponoiwvTag T HEBod0 TwPEUTIKAS EMdpaACNC.
ZUpgpuwva pe Tn PEBodO auTh, n GuUYKpITIKA nAnpogopia dev enavadiaTunwveral, BAéne Znpeiwon 3.5.14.
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IV. KataoTtaon Tapsiakov Pomv

Mooa os Eupw

Znueinon 2018 20171
A£ITOUpYIKEC SpaocTNPIOTNTEC
Képdn npo @opwv 6,332,818 (1,586,491)
MAéov npooappoyEs yia:
AnocBéoeig 4.1, 4.15 293,527 288,819
MpopA&yeig 832,813 1,654,035
XpewoTIKoi TOKoI Kal guvagn £5oda 4.18 3,531,480 3,390,289
ZOvoho 10,990,638 3,746,652
MAgov/ peiov npocappoyic yia
HETaBOAEG Aoyapiacpmv
Ke@alaiou kiviong n nou
OXETI{OVTaI PE TIG AEITOUPYIKEG
dpaoTnpiéTNTEG:
(AUEnan)/ anobeparawv (1,467,414) (17,886)
Meiwon/ (AUEnan) anamhgewy 1,572,304 (2,258,057)
AUEnon/ (Meiwon) unoXpemoewy 48,419,062 (9,628,886)
Meiov:
XpewoTikoi TOKoI Kal guvar] £Eoda
kaTaBAnuéva 4.18 {3,531,480) (3,390,289)
KaraBinpévol gpopol (1,027,294) (4,487,980)
Zuvolo gropowv/ (xpowv) and
Asrroupyixeg dpaornpioTnres (a) 54,955,816 {(16,036,446)
EnsvduTikég SpaoTnpioTnNTES
Ayopd evoopaTwy kal GUAWY nayiwy
NEPIOCUTIAKGY OTOIYEIWY 4.1 (223,937) (33,846)
Zuvolo (expoav) ano
£nsvdurikeg dpaoTnpiotnTeg (B) (223,937) (33,846)

Ka@apn av&non/ (uciwon) ota

Tapeiaka diadéoipa kai

10od0vaua nepiodou {(a) + (B) 54,731,879 (16,070,292)
Tapsiaka S1a8LoIpa Ko

1008UvVapa AuTav

Evaping nepiddou 24,526,501 40,596,793

Tapsiaxd Siabeoipa kal
I008Uvaua auT@v
An&nc nep16dou 79,258,380 24,526,501

O Znueiwoeg eni Twv Xpnuatooikovopikmy Kataotdoswv rnou napartiBevral oTic oeAidee 16 Ewg 76
anoTehoUv avandonaoTo PEPOC aQUTWV Twv XphuaToolkovopikwy KataoTaoswy.

! H Eraipeia £xel epappdogr Ta ATNXA. 15 kai ATNXA. 9 xpnogonoiivTtag Tn pEBodo owpPEUTIKAC ENIBPAGTC.
ZUpgpwva pe T pEBodo auTh, n SUYKPITIKN NAnpo@opia dsv enavadiaTunveral, BAéne Enueioon 3.5.14.
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V. INpeEI®oElg eni TV XpnHAaTooIKOVOHIK®OV KaraoTaoswv

1. Fevikég nAnpoQopieg

H Ertaipeia pe v enwvupia HUAWEL TEXNOAOIIEZ ANQNYMH ETAIPEIA (n
«Etaipeia») 18pUbnke To 2005 ka1 n didpkeia TnG £xel oploTei ot nevivta (50) xpovia.
‘E&pa Tng eivar 0 Afjpog Apapoudiou ATTIKAS, Kneioiag 49 kai Znpidn T.K. 151 23, ThA.
210-68.79.008. H Etaipeia cival eyyeypappevn otnv Nepipépeia ATTikig, Nopapyia
ABnvag, Avatohikog Topéag, AielBuvon A.E. & Eunopiou, Tunua B pe apiBué MEMH
006145401000. O XpnuaTtooikovouikég — Kataotdoceic ¢ ETaipeiac
oupnephauBavovTal oTIG EVOnonUEVeG XpnaTooIKOVOUIKEG KATAOTACEIS TNG Huawei
Technologies Codperatief U.A. e £dpa Tnv OAavdia.

2. ®don dpacTRPIOTATWV

Zkondg Tng ETaipsiag eival n eicaywyn, ayopd Kal NOANCN TNAENIKOIVOVIOKDV
ouoTnUaTWY, e5onAIoPoU PETAd00NG BedouEvioy ENIKOIVWVIAE, AUCEWY EPAPUOCHUEVIC
HNXavikng  evonoinong  ouoTnpdTwy, xaBa¢ kat  onoloudinoTe  AAAou
TnAEnikoivoviakol  efonAiopol  kar  eEonhiopol  peTddoon  Sedopévoy,
oupnepiAaBavolievou Tou ouvodeuTikoU AoyioHIKOU KaBwe Kai n npoogopd
UNNPETILV GUVTARNONG, NAPOXIC TEXVIKOV CULBOUAGY Kal unooThpIEnc.

3. MNAaicto kaTapTIONG TV XpnHATOOIKOVOHIK®AV KaTaoTacswv

3.1. Bdon ouppopQEong
O1 napouoeg Xpnuatoolkovopikég Karaotaoesig Tng Etaipeiag €xouv  ouvtayBei
oupewva pe Ta Aigvr) NpdTuna Xpnpatooikovouikie Avagpopac (A.M.X.A.) Ta onoia
gxouv ekdoBei and Tnv Emimponr) AigBvav AoyioTikov flpotUnwy (IASB) kai Tig
dieppnveieq nou ekdoBnkav and Tnv Emrponr Eppnveiag NpotOnwv (IFRIC) ¢
(IASB), onwg autd éxouv wioBeTnBel and Tnv Eupwndiki) ‘Evwon kal 1oxtouy katd Tnv
31 Aekepfpiou 2018.
'OAa Ta avaBempnuéva ry veoexdoBevTa MpdTuna kai Alpnveieg nou gxouyv papovn
otnv Etaipeia kar ival og 1ox0 anod v 1 Iavouapiou 2018, eAn@énoav undwn yia m
oUVTOEN TV XpNHaTooIKOVOUIKOV KaTaoTaoewy Tng Tpéxouoag Xprone oTnv EKTaon
fou auTd eival papuooIua.
H ETaipeia vioBitnoe yia npwTn (opd TIG ANAIThgE Twv Aigbvav MpeTinwv
Xpnuatooikovopikng Avagopds, Alepunveinv kal Aigbvav AoyioTikov MpoTunwy (pad
Ta “ANX.A.") yia okornolg oUVTagng Twv XpnuaToolkovouikwy KataoTaoswy T
xpnon nou ghnge Tnv 31 Aekepppiou 2010.

3.2. Apxij ouvexi{ousvneg dpaornpioTnras

Znueiwveral 6T1 n KaBapy ©éon Tng ETaipeiag Ty 31 AskepBpiou 2018 éxel kataoTel

apvnTikr). To yeyovog autd eival Kupiwg anoTéAeopa Tng enidpaonc rou eixe n 1n

gpappoyn Tou AMLXA. 15 (Znu. 3.5.14) kai agopa Xpovikr) dlagopd oTo Ypovo

avayvopiong Tev £o6dwv. H Aioiknon pe Baon 1o nAavo nou éxel oxedidosi kal TIg
16
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dpaoceig nou €xel avaAdBel yia TO €NdUEVA XpOvia, EKTING NWG N Kepdogopia Tne
ETaipeiag oTIG ENOUEVEG XPrOEIG ENAPKET yia THV KAAUWN TwY v Adym Znpimv.

3.3. Aczmroupyixo Nouiopa

O1 napouoeg XpnuaToooikovopikég KataoTdaoeig napoudialovral oe Eupw, To onoio
gival To Asitoupyiko vopiopa Tng Etaipeiag, dnAadn To vORIONA Tou NpmTEUOVTOC
OIKOVOMIKOU NEPIBAAOVTOC, GTO 0Moio ASITOUPYE.

3.4. Exrmiunjoesis Aioiknorc

H olvTain Xpnuatooikovopikev Katactaoewy oUppwva Je Ta ANXA. anairei onwc
n Aioiknon npoBaivel 0g AOYIOTIKEG EKTIMNCEIG, NAPAdOXEC kAl KPIOEIG NoU ennpealouy
TIG aEjeG TWV NEPIOUCIAKWY OTOIXEIV, TWV UTNOXPEMOEWY, TRV £008wY, TwV danavav
Kal TWV YVWOTOMNOINCEWV Yia €evEEXOPEVEG AMQITACEIC KAl UMNOXPEWOEIC Mou
nepiAapBavovral oTic XpnuaTocikovopikég Kataoraaosic. Ta npayuaTikG anoteAéopara
evaEXETal va DIGMEPOUV aNo TIG EKTINACEIG auTEG. O1 ev AOyw EKTIAGEIC, NAPAdOXECG
kai kpiogig enaveEeralovral nepIodIKa NPOKEIPEVOU va GvTanokpivovTal oTa Tpéxovra
dedopEva Kal va avTavakAoUv Toug eKAoTOTE TPEXOVTEG KIVBUvoug kal BacilovTal aThv
MPOYEVECTEPN €pneIpia TNG Aloiknong G Oxéon WE TO eninedo/Oyko TwV TUVAP®Y
OUVANAaYQV 1] YEYOVOTWV.

O1 Baoikég eKTIMACEIC Kal aBIOAOYIKEG KPIGEIC 01 Onoieg ava@épovral ot dedopéva n
eEENEN Twv onoiwy Ba pnopoUoe va eNnpedcel Ta kovBUAIQ TwV XpNUATOOIKOVOUIKMY
KATAoTACEWV EXOUV WG ENG:

(a) Avayvapion £00dwv: karavoprn TNG TIMAG OTIC SIGKPITEG CuUPBATIKEG
UMOYPEWOTEIG, avVaYVMPION KaTa Tr JIAPKEI TOU XPOVOU EITE OE GUYKEKPILEVN XPOVIKA
OTIYUN, EKTIMNGCEIG YIA TIG AVAUEVOUEVEG TAHEIOKES EI0POEG. AVAAUTIKOTEPN Napabeon
oTn onusinon 4.14

(B) EmpErpnon TNG NnpoBAEYNG yia avapsvopeveg moTwTikeG Znpigg (ECL)
yla EPnopikég analmioelg kal CURBATIKG nNeplouciakd oTolyeia: Baoikéc napadoyés yia
TOV Npoadlopiopo Tou aTaBUICPEVOU ECOU NMOCOCTOU JHIGV.

(y) MéTpnon Twv edAoywv aSiov

Opiopgveg AoyIOTIKEG NOAITIKEG Kal YVWOTONOIRCEIG TN ETaipeiac anarroly Tr pérpnon
TG €lAoyng akiag TOOO yia XPNHATOOIKOVOMIKG 000 Kal Yia M XPNUATOOIKOVOWIKG
NEPIOUCIAKA OTOIXEIG KAl UNOYPEMTEIC.

H Etaipeia £xe1 kaBiepmpévo nAqiolo eAéyxou 0oov agopd T HETPNoN Twv elAoywv
agimv. AuTO nepiAguBavel Jia opdda anoTiunang Nou &xel Tn yevikn euBlvn yia Ty
eNiBAEYn OAWV TV CNUAVTIKGOV PETpRoswy elAoyng adiac, cupnspiAauBavopévoy Twv
elAoywv afiiv Tou emnédou 3 kai anguBlveral anguBeiag aTn Aloiknon.

H opada anotipnong €EeTalel TOKTIKA OMuavTIKEC KN NAPATNPHOIES EIGPOEC Kal
NPOCApHoYEG anaTiinong. EQv yia Tn pétpnon Twy eUAoywy agimv XpnoluonoiodvTal
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NANPOQOPIEG TPITWV HEPRV, ONWG NPOCPOPEC MECITOV A TIMEC, TOTE n opada
atloAoynong afioAoyel Ta anoSeIKTIKA oToIxeia nou eAfpBnoav and TpiToug yia va
unooTnpiel To ouunépaopa OTI OF ANOTINACEIG AUTEG NANPOUY TIC AnaITACEIC TwV
ANXA. oupnepidapBavopevng Tou eninédou omv 1epapyia Tng eAoyn afia otnv
ornoia npénel va TagivoundoUV ol anoTIUNOEIC AUTEC.

InuavTikd fnTApaTa anotipnong avagépovTal ot Aloiknon.

KaTa tn perpnon Tng elAoyng agiag £vog NEPIOUCIAKOU OTOIXEIOU A HIGC UMOXPEWMONG,
n Etaipeia xpnoiponoiel 66o To duvatov nepiaadTepo dedopéva nou va sival diabioipa
otnv ayopd. O1 elAoye agjeg kataraooovTal ot SIGPOPETIKO NNEdO O WA 1Epapyia
glAoyng agiag pe BAON TIG EI0POEG OTIG TEXVIKEG anoTiUNonc wg e&rc.

* Eninedo 1: npéq (1IN NPOCaPLOCHEVES) OE EVEPYEG AYOPEC VIO TAUTOONUA NEPIOUCIAKA
OTOIXEIQ ] UNOXPEWMTEIC,

» Eninedo 2: groixeia skTO¢ anod TIg avaypagpouevec Tipéc oto Eningdo 1 nou sival
naparnenoILES YIa TO MEPIOUTIAKO OTOIXEID A TNV unoxpéwon, eiTe apeoa (SnAadn wg
TIMEG) eiTe Eppeca (Bnhadn npokUnTouy and TIREC).

* Eninedo 3: gToIXEIa Yia TO NEPICUTIAKO GTOIXEIO ) THY UNoxpéwon nou dev Baaifovral
o€ napatnpnoija dedopéva Tng ayopdg (Mn napatnpRoiya aToixeia).

Edv Ta otoixgia nou ¥pnolgonoioUvral yia Tn péTpnon The ebhoyng afiac evég
MEPIOUTITKOU OTOIXEIOU I HIAG UNOXPEWTNG UNopoly va TagvounBoly o SiapopeTika
enineda Tng 1epapyiag Twv gUAoywv afiwv, TOTE n PETPNON TNG €UAOYNG afiacg
TagvopeiTal aTe cUVOAO THG OTo iBI0 £ninedo TNG IEpApXIas Twv eLACYWV alllv PE TO
XaunAdTepo eninedo oToIKEIWY NOU €ival GNUAVTIKG yia 0ASKANPN Th PéTpnon.

H Etaipeia avayvopilel peTapifaoeig peTagl Twv eninédwv TnG ERApXiag Tng eUAoYNG
atiag oro TeEhOG TNG NeEPIODOU avapopdg kartd Tnv onoia npayuaronomBnke n
peTaBoAn. MepiogdTepeg NANpoOQOpies OXeTIKG WE TIC UMOBECEIC EMPETPNONG TwvV
gUAoywv afiv ava@EépovTal oTI ZNUEQgelg 3.5.3. XpnuaTooikovopika Péoa kai 3.6
XpnpatooikovopikG MEoa kal IAYEIRIoN XPNHATOOIKOVOUIKMV KIVOUVOV

(5) NpopAeywn yia popo e1godnparos: H npopAewn yia pépo sicodApaToc pe faon
To AAM. 12 unoloyiferal pe ekTipnon Twv @Opwv nou Ba karafinBolv oTIC
(POPOAOYIKES OPXEG Kal MEPIAGMBAVEI TOV TPEYXOVTA POPO EICODNLIATOG Yia KABE Xprion
kol nNpoBAswn yia Toug NPOOBETOUG (POPOUC Mou mMBavdv va npoklyouv oOF
MEAAOVTIKOUG popoloyikalc eAEYXoUG. H TENK ekkaBapion Twv QOpwY €1003AATOC
mbavdv va anokAivel and Ta OYXETIKA Nogd Ta onoia £xouv kataxwpnBsi oTIC
XpnuaTooIKovouIKEG KaTagTaoeic.

() Avaxrnon avaBaAlopevav @opwv  EvepynTikoU: H  avayvopion
avafalopevov @opwv EvepynTikoU eUnePIEXEl EKTIMNOEI avapopikd pE Thv
QVAKTNOIHOTNTA OMEACUG NG TO CULWNPICUO anaITHGEWY JE HEAMOVTIKG POPOAOYIKA
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KEPBN Kal ava@opikd PE TNV PEAAOVTIKY MpayuaTonoinon ENapkmv (POPOAOYIKMV
kepdwv Ta onoia Ba eniTpéWouv TNV avakTnorn Touc.

(§) Extipnon w@éhipng {wig neplovciak®mv oToiXeiov: H ETaipeia npoPaivel ot
AOYIOTIKEG EKTIMNCES ava@opikKa HE Tnv WEENUN Jwf Tov evoouatev nayiov
oTolxginv TnG. O1 exTipnoelg auTés enaveEeTalovral TOUAAXIOTOV O KGBE nuepopnvia
Xpnuatooikovolikng ©&ong Aaupavovrag unoyn vea dedopéva Kal TIC CUVONKES ThE
ayopdc.

(n) Ynoxpéwon yia anoinpioon npoowmnikol: O UNOXPERGCEIC yia anolnpinon
TOU NPAGWNIKCU unoAoyifovTal PAcel avaloyioTikmv HeBOdwY N SIEVEPYEIO TV OMNOoiwV
anaitei ano T Aioiknon va eKTINNOE CUYKEKPILEVES NAPAUETPOUG ONWG 1 HEAOVTIKH
algnon Twv auoiBwv Twv £pyalopévev, TO EMITOKIO MPOEEOPANONC TV &v Adyw
UNOXPEMCEWY, TO NOCOOTO aroxwpnong Twv epyalopévey, kAN, H  Aioiknon
npoonabei, ge KGO nUEpOUNVIA XpNHATOOIKOVOUIKAG OEang 0rou n ev AOYw NPORAEYN
avaBewpeiTal, va exTIpa e 060 To SuvaTd KAAUTEPO TPOMO TIC NAPAUETPOUC AUTEC,

(oT) EvOeXOHEVEG UNOXPERMOTEIG: H UNapEn evOEXOUEVIV UNOXPENGEWY ANAITEl anod
N Aloiknon Tn cuveyr Olevépyeia Nnapadoywy Kal agloAoYIKOY KPIOEWY avapopika e
TNV MBavoTnTa peAOVTIKA YEYOVOTA va GUMBOUY 1 va Wn GupBolv KaBae kal Tnv
€Nidpacn nou Ta yeyovoTa auTA Uropei va £xouv otn dpactnpidtnTa Trg ETaipsiac.

3.5. Aoyiorixég MoAmikég
MapakaTw napatiBevTal o onUAavTIKGTEPEG AOYICTIKEG NONITIKEG NOU Xproionoih8nkay
yia TI XPoEIG nou napougialovTal.

3.5.1. Zuvaldayés o EEvo vopioua

H Eraipeia Tnpei Ta AoyioTika Tng BiBAia e Eup, TO onoio Kal anoTeAE To ASITOUpYIKG
VOMIONG TNG. ZuvahAayeg nou yivovtal oe Eéva vopioparta, Jerarpénovral og Eupo pe
Baar v gnionpn TIUA Tou §Evou vopiopaTog nou IaxUel Tnv nuépa TS cuvaliaync,
Kata thv npepoprvia Tng XpnpaTtoolkovopikng ©£ang, ol anaitoElS KAl UNOXPEDTEIC
oe &va vopiopara, petatpénovral oe Eup®d pe Baon v enionun TiUR Tou Eévou
VOMIoNATOG Nou IaYUEN TNV avTIoTOIXN NUEpopnvia TNG XpnuaToolkovouikAg ©¢onc. Ta
kEpSN 1} o1 Inpieg and ouvalAaypaTikég diapopéc kaTaxwpolvrar oTa anoTeAéopara.

3.5.2. Evowpara nayia

(a) Avayvaion Kai EmPETpRoN

Ta evowpata nayia aneikovifovral oTo 1I0TOPIKG KGGTOC KTAONG LEIWUPEVA WE TIC
OWPELNEVEG AnOOPETEI Kal TIG TUXOV ANOMEIMOEIG TNG agiag Toug. To KOOTOC KTHGNG
Kal Ol CWPEUMEVEG ANOOBECEIG TWV EVOLUATHV NAYiwv OTOIXEIMY Nou nwAolvTal A
anocuUpovTal, diaypagovtal and Toug avTioToixoug Aoyapiaopols Tr OTIYHR Tne
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nwAnang n Tng andoupang kal oneiodiinote képdog ry Znpia npoklnTel, nepiAauBaveral
OTO anoTeAECPaTa.

Aandveg nou npaypaTonoioUVTal yid avTIKATAoTACH THAHGTOG TV EVOONAT®Y nayiwy
OTOIXEiWV, EVOWUATOVOVTAl OTHV afid Tov nayiwv, pOcov UNOopsi va unoAoylole
afidnioTa, 6T auEavouv Ta PEANOVTIKG OPEAN nou Ba anokopicsr r Etaipsia and To
nayio. To KOOTOG EMICKEUNE Kal CUVTHPNONG KATaXWPETal oTa anoTeAéopara dtav
npayLaTonoIgrar.

(B) AnooBéosig

O1 anooBéceig Twy EVOMATV nayiwy otoixeiwv Adoyilovral cuoTnuaTikg pe T PEBodo
NG oTabepng anoofeong oTn BIAPKEID TG EKTIHOPEVNC @EEAIUNG {WAC Twv
EVOQUaTWV nayiwv, n onoia enaveferaleral o ethaia Bacn. H afia Twv PEATIOOEWY
g€ akivnTa TpiTWv anooBéveTal kata Thnv BIApkeia TNG MICOWTIKAC nepiddou. H
EKTINWUEVN WPEAUN {wr TOV EVOMUATOY Nayioy éXel wg eENc:

MnxavoAoyikag eEONMOHAC 3-6¢m
AuTokiviTa 6-7¢€m
Aoinog eEonAiguoc 3-5¢m

O unoAsippaTikég agieg Twv nayiov kal n weéNpn {en Toug avanpooapudlovtal, av
gival anapaitnTo, kaBe Gopd rMou cuvTAcgovTal XpNUATOOIKOVOUIKEG KaTaaTAoEIC,

3.5.3. Xpnuarooixkovouixkg psoa

XpnuaToolkovolikd péco eival kGBe oUpBaon nou dnuioupysi TautOxpova éva
XPrHATOOIKOVOUIKO MEPIOUCIAKO OTOIXEIo yia TNV ETaipeia kal Wia XpnuaTooIKovouIKn
UMNOYPEWGN 1) £va CUUKETOXIKO TITAC yia pia aAAn eraipeia.

(i) Avayvapion Ka apXiki EmyETpnon

O eunopikéG anaitnoelg Kal ol Gaveiakég enevduaelc apxikd avayvampilovrar dtav
npokUNTouv. 'OAa Ta UMOAOING XPHATOOIKOVOUIKA MEPIOUCIOKA OTOIXEIG  Kal
XPTHATOOIKOVOHIKEG UNOYXPEWOEIG avayvapilovral apxikd otav n Etaipsia kataoTe
gupBarAOEVD LEPOG OTIG OUMBATIKEG DIATAEEIC TOU XPNHATOOIKGVOUIKOU Héoou,

‘Eva XpnuaToOIKOVOUIKO NEPIOUOIaKS OTOIKEID (EKTOC av NPOKETal yia EUNOpIK
anaitnon ¥wpi¢ onuavTtikn XPnNHATOOIKOVOUIKA OUVIOTMOA) 1} XPHHATOOIKOVOUIKT
unoxpéwon anomiudTal apyika ornv ebAoyn afia mAgov, yia éva oToixeio riou Sev
eEMPETPATal OTNYV €0Aoyn afia pEcw TWV anoTeAeoudaTwy, Ta ££00a cuVaAaync nou
pnopouv va avTioTolXeUV Apesa oTny andkTnaon f Ty ékdoor Tou. Mia anaitnon and
NEAGTEG XWPIG ONUAVTIKY) XPNHATOOIKOVOLIKI OUVIOTMOA apyIkd eNPETpATAl OTrv TIUA
ouvaiAayng.

(ii) Ta&§ivopnon ka1 peTéneira eEmpETpnon
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XpnuaTtooikovouikd neploudiakd aToixeia - MoAmkr nou epapudleral and Tnv 1n
Tavouapiou 2018

Katd 7Tnv apyik avayvopion, £€va XpnpaTOOIKOVOMIKG MEPIOUCIQKG OTOIXEID
KOTAOTAOOETAl G HETAYEVEOTEPA EMIMETPOUPEVO OTO anooBeocuévo kOOTOC, OTNV
gUAoyn afia péow Twv AoInwv ouvolikwv eicodnuatwv (FYOCT) ) otnv lAoyn afia
HECW TwV anoTeAsopdarwv (FVTPL).

Ta XpnHATOOIKOVOHIKA NEPIOUTIAKG OToIxEIQ Bev EnavaTagivopouvTal JETA TNV apyIKn
TOUG avayveplion, eKTag €av n ETaipeia aAAEEl To ENIXEIPNHATIKG TOUG POVTEAOD yia TN
diayeipion XpnUATOOIKOVOUIK®Y MEPIOUSIAKMY OTOIXEIWY, ONdTE 6Aa Ta ennpealduEeva
XPNHATOOIKOVOUIKG nepiougiaxd oToIxEia avatagivououvial TNV NpwTn NUEPA TNG
NPWTNG NEPIOBOU avapopag HETA TNV GAAayr| TOU ENIXEIPNMATIKOU LOVTEAOU.

'Eva XpnHaTooIKovouiko MEPIOUCIaKO OTOIXEI0 EMUETPATAI OTO GNOCBECUEVO KOOTOC
£av NANPOUVTAl AUPOTEPEG 01 AKOAQUBEC NPOUNOBECEIC, EKTOC €AV EMUETPATAI OTRY
g0Aoyn afia pecw Twv anoteAeopatov (FVTPL):

- To XPNUATOOIKOVOUIKG TNEPIOUCIOKO OTOIKEID DIaTNPEITa OTO nAQion  evoc
EMIXEIPNHATIKOU HOVTEAOU, OTOXOG TOU Oroiou gival r SIGKpaTNon XphHATOOIKOVOUIKWV
MERPIOUCIAKAV OTOIXEIWY [IE OKONO TNV EI0NPGEn CUMBATIKOV TAUEIOKMY POWY Kal

- Baoa Twv oupBaTikev Opwv Mou JIENOUV TO  XPHHATOOIKOVOMIKO OTOIXED
dnuioupyoUvTal OF OUYKEKDILEVES NUEPOUNVIEC TAUEIGKEC POEC MOU ouvioTavTal
ONOKAEIOTIKQ O ANONANPWHN KEPAAQIOU Kal TOKWV eni Tou aveEO®ANTOU unoAoinou
KepaAaiou.

Mia daveiakr eNEvBucn eMPETPATAl OTNY €UAOYN O8I0 WECW TV AOINMY CUVOAIKGOV
eioodnparwv (FVYOCT) edv nAnpolvTal apu@oTepe of akOAoUBEC npolnoBECELg eKTOC
gav empeTpdTal oTnv e0Aoyn afia péow Twv anotehsoudTwv (FYTPL):

- AigTnpeital oTo NAGICI0 EVOG EMIXEIPTPATIKOU HOVTEAGU, TOU OMOIOU © OTOXOC
ENITUYXAVETAI TOOO We TNV €lonpaln ouuBaTIkQV TAUEIIKOY PORV 000 KAl WE TNV
NOARCN XPNHATOOIKOVOUIKGOV NEPIOUTIAKGY OTOIXEIWY Kal

- Bacgr Twv cupBATIKQV OpwV MNOU OIENOUV TO XPNMOTOOIKOVOUIKG MEPIOUCIAKO
oTOIXEIO, OnuIoUPYOUVTAl Of KOBOPIOUEVEG MNUEPOUNVIEG, TAMEIOKEC POEC nou
guUVICTaVTCI ANOKAEIOTIKA OF AnonAnpyry KEPAAQiou Kal TOKWY £ri TOU aveSd@hnTou
unoAoinou Kepahiaiou.

Kara tnv apyikn avayvwpigon JIag ENEVOUONE OE CUHHETOXIKO TITAO nou Bev KATEXETAI
npog dianpayudateuon, n Eraipeia pnopel va ano@aciosl aueTAKANTA va rnapouciacel
HETayevEOTEPEG aMayég oTnv elAoyn afia Tng enévduonc ota Aoind GUVOAIKA
gigodnuaTa. H emAoyn auTr viveral ava nepinTwan enevuonc.

'OAd Ta XPNUATOOIKOVOUIKA TEPIOUCIOKA GTOIXEId Mou Ogv  ENIMETPOVTAI OTO

anooPeopévo kdoTog N oTRv e0Aoyn afia PEow TV ACINOV GUYOAIKDV EI008NHaTWY
(FVOCI), onwg neplypd@eTal avTEP®, EMIUETPOVTAI otnyv £0Aoyr afia PEow Twv
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anoteAeopatwv (FVTPL). AuTO nepihauBavel OAd Ta Napaywyd ¥PNHATOOIKOVOUIKA
MEPIOUTIAKA OTOIYEIQ.

Kata tnv apyikny avayvwpion, n Etaipeia pnopei va npoodlopicsl apetékinTa éva
XPNHATOOIKOVOUIKG MEPIOUCIAKO OTOIXEID, WG eNPETPOUEVO oTnv elhoyn afia péow
TWV ANoTEAETPATWY, MoV NANPoi TIG NPOUNOBECEIC ENPETPNOTC TOU GTO QrNoGREoUEVO
KOOTOG 1) oTNv gUAoyn afia HECW TV ACINMY CUVONKMY €i00dnudTwy (FVOCT), av
auTto analeipel f pewvel aiocBnTa pia AoyIoTIKA avavTioToixia rou diapopsTiké Ba
MPOEKUMTE.

XpnUAaTooIKOVOHIKa nepiouoiakal oToixeia - AZIOAOYNON EnIXEIpNHATIKOU
HoVTEAOU:

MoAITikn nou e@apuodeTal ano Tnv 1n Iavouapiou 2018

H Eraipeic afiodoyei Tov OTOX0 TOU enixelipnuaTikol MOVTEAOU OTov oroio &va
XpnHaTooikovouikd nepiouciakod oToixeio diatnpeital oe eninedo xapropuiakiou, dIOTI
auTtd avTiIKaTonTpilel KaAAUTEPA Tov Tporo dlaxeiplong MOTE va EnITUYXAveTal £va
OUYKEKPIUEVOG EMIXEIPNUATIKOG OTOX0G kal napéxel nAnpogopiec otn Aioiknan. O
nAnpogapieg nou eEeralovrar neplAauBavouy:

- Tig NOAITIKEG KAl TOUG OTOXOUG Nou £xouv TEBE! yIa TO XAPTOPUAGKIO Kal TNV NPAKTIKS
EQAPHOYH AUTWV TV MOAITIKWOV. AUTEG neEpIAAUBAVOUY TO KaTa NOGGO N GTPATHYIKA TNG
Aiolknong eniKevTpVeTal GTNY anOKTNoN OUWBaTIKOV £00d0v and Tokouc, T
dIaTAPNON GUYKEKPIPEVOU MpopiA ENTOKIOY, QVTIOTOIXNONG TNG OIGPKEIag Twy
XPNHATOOIKOVOUIKWY NEPIOUCIAKMV CTOIXEIWY PE Tr BIGPKEIa OMoIWVINNOTE OXETIKWY
UNOXPEWTEWY 1] GVANEVOPEVWV TOHEIOKWY EKPOMV [} NPAYUATONOINONG TAUEIaKOV
POLV PEC TNE NWANCNG TWV NEPIOUCIAKMY OTOIXEIWV.

- NG afloAoyeiTal n anddoon Tou XapToMUACKIOU KAl ava@EpeTal oTn Aloiknon Tng
ETaipeiac,

- TOUg KIVOUVOUG NoU NNPealouy Ty anddocn ToU EMIXEIRNKATIKOU JovTEAoU (Kal Twv
XPNHATOOIKOVOUIK®Y NEPIOUCIAKOV GTOIXEIWY Nou SIaKpaToUVTai oTo NAICIO ToU &v
AOyw eniyeipnuaTikoU JOVTEAOU) Kal Tov TpONo SIaxEipiong auT@V Twv KIvOUVQY,

- Tov TpONo nou anofnuivovtal o diaxeipioTég Tne Eraipeiac, yia napadeiyua €av n
anolnuiwan unoAoyiferal pe Baon Tnv €uAoyn afia TWV UNO SIAYEIPION NEPICUIAKMY
OTOIXEIV N TI elonpaxfeioeg GUUBATIKEG TAMEIAKES POEC Kal

- TN QUXVOTNTA, TOV OYKO Kai TO XPOVODIGYPOULA TV NWANCEDY XPRKATOOIKOVOLIKOY
NEPIOUCIAKWY OTOIXEIWY OF NPoNYOUUEVEG NEPIGBOUC, TOUG AOYOUG YIa TIC NWANGEIC
QUTEG KAl TIG NPOCA0KIEG yIa HEAAOVTIKR SpacTnpioTNTA MWANCEWV.

O1 PeTaPIBACEIG XPNUATOOIKOVOUIKWY MEPIQUTIAKWY OTOIXEIWY OF TPITOUC OTO MAQIOIO
ouvalayov nou dev nAnpolv TIG NpolnoBécel via anoavayvapion dev Bewpolvral
NWANCEIG Yia To oKkond auTo, aUUEWVA PE TN cuvexilOpevn avayvopion TV
NeplouaIakwy oToixgiwy TNG ETaipeiac.
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Ta XpnHaTooIKoVopIka NEPIOUCIAKA OTOIXEIa Nou BlakpaToUvTal yia SlanpayudaTteucn f
unokeivTal og Slayeipion kal Twv onoiwv n anddoon agloAoyeiTal He Baon Thy Uloyn
afia, empeTpovTal otnv e0Aoyn afia Pécw Twv anoTehegparwv (FVTPL).

XpnUaTooIKOVOHIKA NEPIOUCIaKA oToiXeia - Ekripnon £av o1 cuppaTikig
TAUEIOKEG POEC ANOTEAOUV HOVO NANP®RECG KEQAAaiou Kal TOK®V

MoAimikr nou epapuéleral and Tnv 1n Iavouapiou 2018

lMa Toug oKomnoug auTng TNG a&IoAGYNoNg, ¢ «KePaiaio» opileTal n lAoyn a&ja Tou
XPNHATOOIKOVOUIKOU NEPIOUCIAKOU OTOIXEIOU KATA TNV apXIKr avayvmpion. Q¢ «ToKoc»
opieTal TO aQVTAAAAYHIA YIa TV XPOVIKN agia Tou XPruaToc, TovV MOoTwTIKO KivBuvo nou
ouvOEETal HE TO avEEOQANTO UMNGAQING KEPAAQiou KaTda Tr SIAPKEI JIAC CUYKEKPIMEVNG
XpovIknG repiddou kai yia alhoug Pagikolg kivaivoug Saveiopol (M. Kivduvo
PEUCTOTNTAG Kal JIoIKNTIKG £508a) Kal KGOTN KaBwE kal To NePIBMPIO KEPDOUC,

Katd tnv afoAdynon Tou €dv OI CUPBATIKEG TAUEIOKEG POEC £ival POVO MANPWLEC
Kepahaiou kal Tokwv, n Etaipeia eEeTalel Toug cupBaTikoUs 6poug ToU PEGOU. AUTO
nepixapBavel Tnv  afioAdynon €Gv TO XPNUATOOIKOVOUIKG MEPIOUCIAKO GCTOIXEIO
nepihapBavel évav guuPaTikG 0po nou Ba pnopolcos va dAAiEsl To Ypovodidypapua
TO NOCO TWV CUUBATIKWY TALEIOKWY POWV ETOI WATE VA HNV NANPOUCE auTdy Tov Opo.
Kata tnv agloAdynon autr, n Etaipsia AapBavel unoyn:

- Evdeyopeva yeyovoTa nou Ba aAialav To nood f To Xpovodiaypauua TV TAUSIakmy
POV,

- Opoug Mou Jropolv va npocapudoouv TO CUKNBATIKG ENITOKIO  Kouroviou,
gudnepiAapBavopéviy Tou HeTABANTOU EMITOKIOU XapaKTNPIOTIKA,

-~ XapakTnpIoTIKA NPOnANPWHUNG KAl ENEKTACNG KAl

- Opoug nou nepiopifouv Tnv angitnon Tng ETaipeiag o TAUEIGKEG PoEC arid
CUYKEKPIEVA NEPIOUCIAKA OTOIKEIO (N.X. XOPAKTNPIOTIKA | avaywync).

To OTOIXEIO TNG NPOMANPWHIAG CUVIEETAI ANOKAEIOTIKG PE Thv anonAnpwyr Tou
KEQAaAQiou Kal TOU ENITOKIOU, £QOOOYV TO NOCO TNG NPOnANpWHAS avTINPoswneUEl
OUGIaCTIKG N KATABANBEVTA Nood KEPAAGIoU Kal TOKWV TOU aveEd@AnTol unoAcinou
KeQaAaiou, To onoio unopel va nepihapBdver elAoyn npdoBeTn anofnuiwon yia
npowpn katayyeAia TNG aUpPBaons. EninA£ov, yia éva XpnUGTOOIKOVOUIKG NEPIOUGHIKO
OTOIXEIO MOU anokTATal 0 a&ia avwTepn A KaTOTEPN TN OVOUAOTIKAC Tou afiac, To
XOPOKTNPIOTIKO NoU  EMTPENEN 1] anAITEl TV NPONANPWMN &vOoc nogol nou
QVTINPOCWNEUE OUCIAOTIKG TO OUMBATIKG OVOUGOTIKO MOGO GUV TOUG OUAEUUEVOUG
(aAAG N kaTapAnBévTeg) ounBaTikoUg TOkoUG (Nou pnopei enionc va nepihapBavouy
glhoyn npoobetn anolnpiwon yia npéwpn AM&n) Sewpsital 6T cuvédsl pe autd To
KpITAPIO €av N gUAoyn afia Tou OTOIKEIOU NPONANPWHNAG Eival achuavTn Kata Thv
apyIKn avayvaopion.
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XpnpaTooIKovVopIKaG NEPIOUCIaKG OToIXEia -~ METAYEVECTEPES ENIPETPICEIC
ka1 kEpDn kel {npieg: MoMimiki nou spapuéderal and Tnv 1n Iavouapiou 2018

XpnHaTooIKOVOUIKA
neplouaiaxka
OTOIXEIA OTHV
guAoyn agia PEow
TV
ONOTEAECHATWV
(FVTPL)

AUTQ TO NEPICUOIAKA OTOIXEIQ ENIHETPOVTAl PETAYEVESTEPA OTrV ECAOYN
a&ja Touc. Ta kabapa kepdn kal {npie, oupmEPIAAPBAVOUEVIV TUXOV
£00dwv and ToKoug N MepiopaTa, avayvepilovTal oTa anoTEAEOUATA WE
e&aipeon To napdywya nou opifovTal w¢ HEca avTIoTABUIoNC yia Ta ornoia
£QappoleTal AoyIoTIK avTIoTABLIoNC.

XpNHATOOIKOVOUIKA
NEPIOUTIAKA
gTolxEia oTo
anooBeopEVo
KOOTOG

Ta nepioUCIORaG  OTOIXEID aUTA  PETAYEVEOTEPA  EMPETPOVTAI  OTO
anooBegpévo KOOTOG XpnolHonolwvTag Tn MEBodo Tou npayparikou
EMTOKIOU. TO anooBeCEVO KOOTOG LEIWVETAI KATA TIC {NUIEC anopEinonc.
Ta ¢ooda and Tokoug, Ta kEpdn kal o Inuieg and GUVAAAYNATIKEG
JlOQOPEG Kal N anopsiwon avayvwpilovrar oTa  anoTeAgopara.
Onoiodnnote kepdoag N {nuia and Tn diaypagn avayvwpileral aTa
QAnoTEAETUATA.

AQVEIGKEC
enevoUoEIg OE
XPEQG OTNV €UAOYN
agia yLow Twv
AOINWV CUVOAIKQV
g1000NuaTwV
(FVTOCI)

AuTa Ta NEPIOUOIAKA OTOIXEIQ EMNPJETPWVTAI HETAYEVETTEPA OTHY EUAOYN
atia Touc. Ta £00da and TOKOUS, Nou unoAoyilovTal XpnoIponolnvVTac T
pEQOBC Tou npayuarikol emiTokiou, Ta KEPSN kai o Inuiec and
cuvalhaypaTikeG SIapopeg KaBwS Kal N anopeinan avayvopilovrar ota
anoteAéopata. Ta Aoind xabapd képdn kal {nuieg avayvwpilovral oTny
KataoTaon ZuvohikoU Eigodfparog. Kata tnv Siaypagn, Ta KEpdn Kai ol
{nuiEg nou guoocwpelovTal otnv Kardoraon ZuvolikoU Eloodnuarog
(OCI) avara&ivopolvtal 0TA anoTeAEOHATA.

Enevdloelg o
OUMHETOYIKOUC
TITAGUG OTNY
g0hoyn afia péow
Twv AoInwv
CUVOAIKWY
€1000NuAaTV
(FVTOCI)

AuTa TO NEPIOUTIAKA OTOIXEIQ METAYEVETTERA ENPETPOVTAl OTNY £0AOYN
afia Toug. Ta pepiopaTa avayvepifovral w¢ £0oda aTa anoTeAéouara,
EKTOG GV TA PEPIGUATA AVTINPOCWNEUOUY OAPRC TNV AVAKTNON HEPOUC
Tou KdaTOUG TNG e£névduonc. Ta Aoind kaBapd képdn xai Inpisg
avayvwpifovTar otnyv Kataoraon ZuvohikoU Etgodnuatog (OCI) kai Sev
gnavara&ivogolvTal gTa anoTeAéapaTa.
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XpnHaTOOIKOVOHIKG NEPICUCIAKA OTOIXEIA
MoAImikr| epaprolopevn npiv ano Tnv 1n Iavouapiou 2018
H Etaipeia Ta&vOLNOE TA XPNATOOIKOVOUIKA MEPIOUCIAKE TTOIXEIN TNG O pia ano Tig

CKOAOUBEC KATNYOPIEC:
- Bavela Kal anaIThoEIC

- diakpaToupeva PEXp T ANEN
- d1aBLoIUa nNpo¢ NWANON Kai
- oTrv gUAoyn afja péow Twv anoTeheopaTwy (FYTPL) Kal evTog auThg TG KaTnyopiag

e

- €Kelva nou npoopilovTal yia dianpaypdTeuon
- napdywya PEca avrioTaBuiong n
- ekeiva nou opifovTal oTnv gUAoyn agia péow Twv anoteAeopatwy (FVTPL)

XpnHaTooIKOVOHIKA NEPIOUCIaKA OTOIXEIa - METAYEVEOTEPEG ENIPETPRHOEIS
ka1 kEpAn kai {nuieg: MoAiTiki nov epappdlerar npiv and Tnv 1n Iavouapiou

2018

XpnpaTooIKovouIkd
NEPIOUCIAKA OTOIXEID
oTnVv elAoyn agia PEow
TWV ANOTEAEOPATOV
(FVTPL)

Enmiperpaovrar otnv evAoyn afia Toug kal o PeTaBOAEC auThc,
gupnepiAauBavopevay TUXOV €000V and TOKOUG 1 HEPIoNATA,
avayvwpioTnkay aTa anoTeAéopata Pe e€aipeon Ta napaywya nou
EXOoUv YapakTnpioTel ¢ péoa  avmiotaBuiong yia Ta  onoia
EQPUOCTNKE N AOYIOTIK QVTIOTABMIONG.

AlakpaToUpeva PEXPI
™ AjEN

XPNHATOOIKOVOIKG
MEPIOUCIAKA OTOIXEIT

EnipeTpwvTal 0To anooBeopévo KOGTOC XprolponolovTag Tn HEBodo
TOU NPAyPaTIKOU ENITOKIOU.

Adveia kal anaiThoeIg

EnigeTpdvTal 0T anooBeopévo KOOTOC XpnalLonolnvTac T HéBodo
TOU MNpaypaTikoU eniTokiou.

AiaBgoipia Npog NwANoN
XPrHaTOOIKOVOUIKA
NEPIOUCIAKG OTOIXEID

EnipeTpwvrar atnv €6Aoyn agfa kal ol PeTaBoAEG auTng, KTOC and
TIG {nMieg anopeiwong, Ta £008a and TOKOUC KAl TIC CUVAAAGYLATIKEG
Oiapopeg and  daveidkeg  enevdUoelg,  avayvepilovtal  oThv
KataoTraon ZuvoAikoU Eicodnuartog (OCI) kal uyKevTpovovTal oTo
anoBepaTikd €0AoynG ofjag. ‘OTav aQuTa TG MEPIOUTIAKA OTOMXEID
diaypagolv, To cwpeupévo kEpdoc N n {nuia avarafvopsitar ota
anoTehéopara.
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XpnUaTooIKOVOUIKEG UNoXPEMCEIS - KataTaln, perayeveoTepn EMIPETPNON
Kal képdn kal Znpieg

O1 XpnHATOOIKOVOUIKEG UNOXPEWCEIG ENIKNETPWVTAI OTO aNOJBECUEVO KOOTOC ) OTNV
guhoyn atia péow Twv anoteAsoudtwy (FYTPL). Mia XpnHaToOIKOVOUIKS Unoxpémaon
gnUeTPaTal otV €0Aoyn afia PEC® Tev anoTeheopdrwyv (FVTPL) £av KatataoosTal
w¢ diakpaTolpevn yia dilanpayATeuan, eival Napaywyo f £Xel opIoTEl e TETOIO KATA
TNV apxIkn avayvapion. O XpriHaTooIKOVOUIKEG UNOXPEWGCEIG oThv £UAoyn afia péow
Twv anoTeAeopatwy (FVTPL) anoTiuavTal oThyv dAoyn a&ia Toug kal Ta kaBapd Kepdn
kal {nuieg, oupnepiAapBavopéviy  Tuxov €500mv  TOKwv, avayvwpilovrar oTd
anoTeAéopata. O AOINEG  YPNHATOOIKOVOMIKEG  UMOXPEWCEIS  HETAYEVECSTEPC
ENIPETPMVTAI OTO ANoOPeduévo KOOTOC He T péBodo Tou npayuartikold emiTokiou, O
dandveg and TOKOUG kaI Ta KEPAN Kal of Jnuieg and ouvaANaypaTikEG Blamopeg
avayvepilovrar ota anoTeAéoparta. Onoodnnote képdoc A Inuia and Ty
anoavayvmpion avayvwpileTal ENiong oTa anoTeAéouaTa.

(i) Anoavayvapion

XpnpaTooIKOVOUIK( NEPIOUCIAKA OTOoIXEID

H Eraipeia anoavayvwpilel €va XPrUATOOIKOVOUIKO TMEPICUTIAKG OTOIXEID OTav
eknveloouy Ta SIKAIMGHATA YIA TNV EICPOR TAPEIKMY NOPWY aneé TO XPNHaTOOIKOVOIKO
nepIoUTIako oToixeio N n ETaipeia £xel peTaBiBacel Ta SIKAIBHATA EIOPOAC TALEIAKMY
POQYV anod TO CUYKEKPIPEVO MEPIOUOIAKS OTOIXEID EVR NAPAANAQ EiTe £xel LeTABIBACE
oUOIQOTIKA OAOUG TOUuG KIVOUVOUG Kal Ta o@&EA and Tnv KupldTATd Tou
XPHATOOIKOVOHIKOU NEPIOUTIAKOU OTOIXEIOU, €iTE Dev €Yl MeTABIBACEI OUGIAOTIKG
0AoUG Toug KivBUVOUG kal Ta OQEAN TNG KUPIOTNTAG, aAAG dev eixe petaBiBdost Tov
£AEYXO TOU XpnpaToolkovouikoU nepioudiakol cToixeiou. Eniong, 6tav n Etaipeia
diaTnpei To SIKAiWKHA OTNV EIGPON TAPEIOKMY POWV ONd TO CUYKEKPIUEVO MEPIOUCIAKO
oToIxEio, GAAG £X8 TAUTOXPOVA TNV UNOXPEWOT VA Ta KATABAAAS OF TpiTouc nARpwC,
XWPIG onuavTikn kKaBuoTEpnorn unod Tnv Pop®I Jiag oupBacng peTapifaonc.

‘Otav n Etaipeia npaypatonoiel guvalaygg He TIG onoieg petafiBalel NeEpIoUCIaka
oToIXEia avayvwpiouéva oTnv KaraoTaorn Xpnuaroolkovouiking Otang, Siatnpel Toug
KIVOUVOUG Kal TA OpEAN TNG KUPIOTNTAG TV LETARIBACBEVTWY NEPIOUCIAKAY OTOIXEIWV
TOTE Ta [eTaPiBaloyeva neplouoiakd oToixeia dev anoavayvwpilovral.

XpNHAaTOOIKOVOHIKEG UNOXPEMOEIS

H Eraipeia diaypdagel pia  XpnUaTooKOVOUIKR UNOXPEWTN OTav ol CUMPATIKEC
UNOXPEWOEIG TNG aKUPWVOVTAl N eknvéouy. Eniong, n ETaipeia navel va avayvwpidel
HIO  XPNHGTOOIKOVOMIKA  UMOXPEWTN OTAav 1 XPrUATOOIKOVOMIKY)  UMOXPEWNT)
avTikadioTatai ano pia GAAN and Tov i6io daveloTr, GAAG [E OUCIGOTIKG DIGMOPETIKOUC
Opoug ) o1 0pol TNG UPICTAPEVNG UNOXPEWTNG TROMONOIoUVTAl CRHAVTIKA, OndTE auTh
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N avraAayn 1 n TPOMonoinon avTIHETONI(ETal W¢ anoavayvopion The apxXIKnc
UNOXPEWOCNG Kal avayvwpion KIag veag.

Katd Tn diaypa®ni piag XenHaTooIKovouIKAG Unoxpewong, n &lagopd WeTaly Tng
hoyiomiknlg  afiag nou  €xer  efaheipbel  kal  Tou  kaTaBAnBivroc  nooou
(oupnepiAapBavopevoy  Tuxov N HETaPIBalOuevwv MEPIOUCIAKGY COTOIXEIWY N
UMNOXPERTEWVY NoU Exouv avaAngBel) avayvwpileTal oTa anoTehéopara.

iv) Zupyn@iopdg

Ta XpNUATOOIKOVOUIKA MEPIOUCIAKA OTOIKEIQ KAl Ol XPrHATOOIKOVOUIKES UMOYXPEWOEIS
oupdwuneifovrar  kai  To  kaBapd nocd  anekovifetal  otnv  KardoTaon
XpnuaTooikovouikng ©£ong, oTav kai Povo otav n ETaipeia €xel vouika To dikaiwpa
auTtd ka1 npoTieTal va Ta cupynoeicel g kabapr} Bacn PeTal Toug, 1) va anairtroel
TO NEPICUTIaKS oTolXElo Kal va dlakavovigsl Tny unoxpéwaon Tautdxpova.

3.5.4. Anopeinon

MoAITIKRA nou epappdleral and v 1n Iavouapiou 2018

XpnHAaTooIKOVopIKA HECA Kal CUKPATIKA NEPIOUGAKA OTOIXEId

H Etapeia avayvwpilel npoBAewn {nuiag Tov avauevopevey NIoTOTIKGY {nuiov (ECLs)
orta &ine:

- XpnUaTOOIKOVOUIKA MEPIOVTIaKA CTOIXEID MOU ENIPETPWVTAl OTO ANOOBECHEVO
KOOTOG,

- davelakeg enevduoEIg nou nipeTpwvTal oTnv Kataotaon ZuvohikoU Eioodruarog
(FVOCI),

- OQUMPBATIKG NEPIOUOIAKA aTOIXEd.

H Etaipeia unoAoyilel npoBAswn {nuiag og nocd i00 PE TIG AVAPEVOLIEVESG MIOTWTIKEG
{nuiec Twv enouevev 12 pnvav, exToc and Ta akoiouda:

- Xpedypapa Ta onoia NpoeodlopilovTal 4TI £X0UV XAMNAG MIGTKOTIKO KivdUvVo KaTa Tnv
NHEPOMNVia XpnHaTooikovopIKAg G€anc,

- GAAQ XPEOYPApa Kal TPanedikda unoAoina yia Ta oneia o NioTwTIKOS Kivouvog (dnAadr
0 Kivbuvog aBétnong navw andé Tnv avapevopevn diapkeia  wng  Tou
XONHATONIOTWTIKOU PEToU) dev £xel auEnBei onuavTIka ano TV apyIKn avayvopion.

H npoBAeyn Inpiag yia EUNOPIKEG anarTioeiG Kal Ta CUKBATIKA NEPIOUCIara OTOIXEIa
ENIPETPWVTAI OF M0G0 i00 E TIG GVAPEVOUEVES NICTWTIKEG (NG Kad’ 0An Tnv Sidpkela
{ong.

Anopzinon

Katd tnv ofoAdynon, €dv o moTTIKOG KivOUVOG &vOG  XPRHATOOIKOVOLIKOU
NEPIOUCIGKOU GTOIXEIOU EXEN QUENBEI GNUavVTIKA and Thv ApxIKi] avayvopiar Kal katd
TNV EKTIINGN TWV avapEVOUEVAY NMICTOTIKGV {npiwv, n ETaipeia Oswpsl euAoyeg kal
UnogTnRIENESG TIG NANPOMOPIES, NoU gival OXETIKEG Kal DIaBECIPEG XwPiC UnepPoAiKO
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kOOTOG i} Npoondbeia. AuTo nepAQUBAvVEl TOCO TNV NOTOTIK) 600 KAl TNV MOIOTIKNA
nAnpo@odpnon kal avaluon, We Bdon Tnv 1oTopikn €uneipia Tng ETaipeiac kai Tnv
a&loAGYNON TNG NICTOANMTIKAG IKAVOTNTAG, KABME KAl TIC MEAAOVTIKEG NANPOPOPIEC.

H Etaipeia agloAoyei 0TI 0 MIGTWTIKOG KivOUVOS EVOC XPNUATO0IKOVOUIKOU MEPIoUaIakoy
OTOIXEIOU £X&1 quEnBei onpavTika av gival Népav TV TRIAVTA NHEPOV KABUOTEPNOTC.

H ETaipeia Bewpei £va XpnHaTooIkovouIKO NEPIOUCIaKS OTOIXEIO OPITTIKA AMOUEIMEVO,
otav:

- O opeiAeTng dev ival NIBavo va eE0QANOEI TIG NICTWOTIKES UNOXPEWTEIS TOU MPOg TV
Etaipeia oTo oUvoAd Toug, Xwpig va anaiTeital npogpuyr ano Trv ETaipeia ot pétpa,
Onwe n peuaTonoinan Tng eEacpahiong (£av eixe npayuaronoifder).

- TO XPNHOTOOIKOVOUIKO NEPIOUCIAKO OTOIXEID afloAoyeiTal oe Babuo kivdlvou E.

Or avapevopeveg NICTOTIKEG {nuieg kaB’'oAn Tnv didpkeia {WNG €ival Ol aVAUEVOEVEG
MOTWTIKEG {NUiES Nou NpoKUMTOUV anod NIBavd yeyovoTa aBETNONG eNi TNC EKTIMWHEVNS
{01G TV XpRHATOOIKOVOUIKWV HECWV,

O1 avapevopeveg NMICTWTIKEG {nuiec 12 pnvev givar To HEPOC TWV AVAPEVOUEVV
MOTWTIKWY {NIQY, NoU NPOKUNToUV and yeyovoTd, Ta onoia sival miBaveo va gupBolv
evTOC 12 unvav and Tnv nuepounvia TnG XpnuUaTooikovopikag ©ong (N HIKPOTEPO
Xpovikd diagTnua, v i avapevopevn diapkeia {whc Tou Peaou eival AiydTepo and 12
HAVEG).

H péyiotn nepiodog nou AauBaveral unown Katd TNV ekTIUNgn TV QVAUEVOUEVWV
NIOTOTIKWY JNHIOV €ival n uéyioTn cupBarikn nepiodog kata Tnv onoia n Etaipeia
EKTIBETAI OE MOTWTIKG KivBUVO.

EMPETPNON TRV GVAHEVOHEV®OV NICTOTIKOV {NHIOV

O1 avapevopeveg NICTWTIKEG {nieg eival pia oTabuiopévn, e MBavaTNTEG, EKTIUNGT
TOV MOTOTIKOV {nuiwv. O MOTWTIKEG {nMiEC anoTIN®VTAl ¢ N napoloa afia oAwv
Twv eMeppatov petpntav (dnA. n dlapopd peTafl TV TAUEIGKOV pomY, Mou
opeihovtal grnv Etaipeia cUpgwva pe Tn cUPBacn, kal TwV TAUEIGKOV POWY Mou
avaueveTal va Aapel n Etaipeia).

O avapevopeveg NIOTWTIKEG {nuieg nposo@AoUvTal gTo MPAYUATIKG £MITOKIO Tou
XPNHUATOOIKOVOHIKOU MEPIOUCIAKOU GTOIXEIOU.

ANOUEIMHEVA XPHHATOOIKOVOUIKA NEPIOUCIAKA OTOIKEIQ

Ze kGBe nuepopnvia olvTagng Twv Xpnpatoolikovouikwv KaTaotaoewy, n Eraipeia
aflohoyei KaT@ NOCO TA XPNHATOCIKOVOUIKA MEPIOUCIAKG OTOIXEIQ MOU EMPETPOVTAI
OTO anooBeopévo KOOTOG Kal T XPEOYPAMA MOU EMUETPOVTAI PECW TWV ACINMV
OuvOAlkwv  eigodnudTewy  (FVOCI)  eval  mioTOTIKG  anopsiwpdéva.  ‘Eva
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XPNHATOOIKOVOUIKG MEPIOUTIAKO GTOIXEID €ival NIGTWTIKA Anopeimuévo, oTav £Xouv
GUUBEl £va N NEPICGOTEPA YEYOVOTA MOV EXOUV APVITIKEG EMMTAOELIC OTIC EKTILMUEVEC
MEANOVTIKEG TAMEIOKEG POEC TOU YPNLIGTOOIKOVOUIKOU REPIOUCIAKOU OTOoIXEiou. Ta
oTol¥Eia rou anodeikviouv OTI, €va XPNHATOOIKOVOMIKO MEPIOUCIaKS aToixeio eival
NIOTWTIKA anopEIwPEvo, NepIAapBavouv Ta akdAouBa napaTtnpholua oTolxEia:

- CNUAVTIKI} OIKOVOUIKE dUGYEPEIC Tou SaveloAnnTn fi Tou ekdoTn,

- napaBiacn TG oUPBaong, Onwg aBETnon unoxXpeoewy ) kKaBuoTEPNAN NEPAV TGV
90 npepwv,

- Tnv avadiapBpwon daveiou ) npokataBoing and Tnv ETtaipeia pe dpouc nou n
Eraipeia dev Ba £EeTdoEl 08 BIAPOPETIKA NePINTWON,

- eival NiBavo o oQEINETNG va EICEABEI OE MTWYEUTN 1 GAAN OIKovouikr) avadlopyavean,
- i TNV €EQMAVION UIag evEPYOU ayopdg XPEOYPAPY AGY®w OIKOVOUIKOY BUGKEPEIMV.

Napougiacn Tng npoPAewns {nuiag yia TNV avapevopsvn moToTikg {npia
oTnv Karaoraon XpnUaTooIKOVOHIKNG Ofong

H npofAewn {npiag yia XpnUaTooikovopika NEPIOUCIaKA OTOIXEIQ EMPETPOUNEVA GTO
anooBeopEVo KOOTOG, apaipeiTal and Tnv akabapioTn AoyIaTIKR aia Twv NEPIOUCIaKMY
OTOIXEIWV.

MNa Ta XPedypama nou ENIPETPQVTAlI HECH TWV AOINMY CUVOAK®OV EI003NPaTWY
(FVOCI), n npoBhewn Cnpiag ypewveral ota anoteAéopara  (képdog f nuia) kai
avayvopileTal aTa Acind ZuvoAika Eicodnpara.

Aiaypapn

H akaBapiotn AoyioTikn afia evdg xpnuoToolkovouikol nepioudiakol OTOIXEIOU
dlaypageral otav n Etaipeia dev €yxel €UNOYEG NPOODOKIEC va QVaKTroel To
XPNMCTOOIKOVOUIKO MEPIOUCIAKO OTOIXEI0 OTO GUVOAG Tou i £va pépog Tou. Ma Touc
ETQIPIKOUG NeAATEC, n ETaipeia npaypaTonolel EexwpoTtd wia agloAdynon 6oov apopa
TO Xpovodiaypaupa kal To Noood Tng dayparig, BAoel Tou Katd Nogov undapyel EUAoYN
npoodokia avaktnong. H ETaipeia dev avauével onpavTiky avaktnon and To
diaypa@opevo nocd. Qordoo, n Etaipeia pnopei va dIEKDIKE Ta XPrUaTOOIKOVOUIKG
nepiouaiaka oTolxeia nou €xouv dlaypagel olppova Pe Ti¢ diadikacieg Tng ETaipsiac,
MPOKERIEVOU va £l0npaxBouv Ta oPpeaAdieva nood.

MoAmikn e@appolopevn npiv anod Tnv 1n Iavouapiou 2018

Mn napaywya XpnaTooIKOVoRIKA NEPIOUCIaka oTolxeia

Ta xpnHaTooikovopikd NEPIoUCIaka oTolxeia nou dev emueTpmvTal aTnv €UAoyn afia
peow Twv anoteheopaTwv (FVTPL) a&oAoyolvtal og KABe nuepounvia alvTagng Tav
Xpnuatoolkovopikwy KaraoTdoewv MPoKeIpévou va npocdlopioTel €dv  unnpyav
QVTIKEIPEVIKEG evdeielc anopeiwanc.

O1 avTIKEIEVIKEG EVOEISEIG OTI TA XPNATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU UNopei va
gival anopeiPéva givat;

- ABETnoN f NapaBaTikoTnTa and oPEIAETN,
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- avadlapBpwon opeAdEVOU Nocol nNpog Tnv Etaipeia pe dpouc nou n Etaipeia dev
Ba ekgTale uno AAAeG GUVBINKEG,

evleileig 0TI 0 OPEIAETNG N 0 ekBOTNG Ba £16ENBEI O MTWYEUON,

duopeveic PETABOAEC OTNHY KATACTAGCH NANPWUGY TWYV SAVEIOANNTWV F) TV EKDOTMY,
e€apavion JIag evepyous ayopdas Xpeoypapuy AGY® OIKOVOUIKGY QUOYEPEILY, N
napatnpeoida oToixeia nou unodeikviouv OTI UNNPEE PETPACIUN MEIWOT TWV
AVOHEVOPEVIV TOHEIOK®WY POWV and Wid ouada XpnuaTOOIKOVOUIKWY NEPIOUCIaKMY
OTOIXEIWV.

]

MNa a engvduon Of OCUMUETOXIKO TITAO, QVTIKEINEVIKEG evdeifelc anopeiwong
nepIAGUBavouy onuavTikn ) napaterapévn ueiwon Tne elAoyng afiac kaTtw and To
kooTog TnNG. H ETaipeia ékpive 0TI n peiwon katd 20% elval onuavTiky Kal 67l 0
nepiodoc Twv evvéa pnvov Bewpeital napaTeTayévn.

Ta XpnHaTOCIKOVOUIKA NEPIOUCIaKd OTOIXEIQ Nou dev eENIPETpMVTAl aTnV gUAoYn aid
Méow Twv anoteeopdTwv, aflohoyouvtai of KAOE nuepounvia CUVTAENG Twv
XpniaToolkovouikov KaTaoTdoswy NpokeEiévou va npoodiopioTel €av UNapyouv
QVTIKEINEVIKEG eVOEIEEIC anopEiwoNG.

XpnHATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIA EMIPETPOUHEVA OE AnooBETHEVO
KOOTOG

H Etaipeia afiohoyel Tnv EvOEIEN anopeiwong auTov TWV NEPIOUCIAKAV GTOIXEIwY ot
aTOMIKO KOl OE OUAAOYIKO £ninedo. 'OAd Ta ONUAVTIKA HEUOVUEVO MEPIOUCIAKG
gToixeia agiohoynbnkav Pepovwuiva npog anopsinan. Autd nou diamaTwdnke ot dev
£0Uv unooTel anopeiwon, agloAoynBnkay CUAAOYIKA yIa TUXOV QnoPEi®on nou eixe
npayparonoinfei aA\d Ogv &xel akopa npoodlopioTel Pepovwpéva. Ta aToixeia
EvepynTikoU nou Oev NTav peovwpEVa onuavTika afloAoyrnenkay CUAAOYIKG yia
anopeiwon. H culoyikr afloAdynon nNpayuaTonoinBnke GUYKEVTPMVOVTAC gToIXEia
EvepynTikoU pe Napouoia XapakTnpIoTIKG KivdUvou.

Katd tnv ekTipnon Tng cuhoyikng anopeimong n ETaipgia Xpnoionoinoe 1I0TOPIKEG
NANPOPOPIEG OXETIKA PE TO XPOVOSIAYPAUUa TOV QVAKTNOEWY Kal To Noad Tng {nuiag
NOU MPOEKUWE Kal EKAQVE HIa NPocapHoyn £V Ol TPEXOUTES OIKOVOUIKEC KOl MICTWTIKES
CUVBIKEG Tav TETOIEG WOTE 01 NPayuaTikég {nuieg ATav mBavo va eival PeyahlTepeg
N MIKPOTEPEG and TIG MNPOTEIVOUEVEG and TIC IOTOPIKEG TACEIG,

H Cnuia anopsiwong unoAoyileTal w¢ N Sla®opd peTagu Tng AoyioTikng afiac svog
neploudiakol gTolxeiou Kal TG napoloag afiag TWV EKTINOUEVODV HENOVTIK®V
TOUEIGKMV POWV MNOU NPOoeSo@AoUVTal Ue TO aPXIKO NPAyHATIKO EMITOKIO TOU
nepiouciakoy  oToikeiou. O1  {nuiég  avayvwpilovTal gTa  anoTEAéOUATa  Kal
avTikaTonTpilovTal 0¢ Aoyapiaoué npoBAswng ‘Otav n Evaipeia Bzwper OTI dev
UNAapxouv PeaMCTIKEG NPOOMTIKEG QVAKTNONG TOU NEPIOUCIAKOU OTOIXEIOU, TA OXETIKA
noga diaypagovral. Eav To nocd Tng {nuiag anopeinong Yelwbei peTayeveaTepa Kal 1)
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HEIOT OXETI(ETAI AVTIKEILEVIKA [IE £va YEYOVOG MOU CUVERN META TNV avayvapion TNG
anopeiwong, TOTE n UG anopeiwong nou giXe avayvwPIOTE MPONYOUHEVMC
avacTpAPETaAl PECK TWV ANOTEAETUAT®Y.

Ala0£o1pa npog NWANGY XPNHATOOIKOVOHIKA NEPIOVOCIAKA OTOIXEIA

O1 {nMIEG anoPEinoNG TRV XPNHATOOIKOVOUIKMY NEPIOUGIAKMY OTOIXEIY JIaBEGIHWY
NPOG NWANON avayvwpifovral e Thv avaTagivopunan Twv kv Nou cucowpetdnkav
oTo anoBepaTikd ebhoyng akiag oTa anoteAéouara. To Nood nou enavaragivousiTai
gival n 31a@opa PeTal Tou KOGTOUG KTROEWS (KaBaprc anonAnpmpng Kal anooBEosme
TOU KepaAaiou) Kal THG TPEXOUCAG EUAOYNG a&iag, PElwHEVNG KaTa TN INuIa anopsinong
nou EiXE avVayVWPIOTEI NPONYOUUEVWG oTa anoTeAéoparta. Eav n glAoyn afia evoc
anopgwpévoy Xpeoypapou diabféoipou npog nwhnon auinBei oTn CUVEXEID Kai N
augnon OxeTI(ETaI avTIKEINEVIKA PE £va YEYOVOG NMOU CGUVERN HETA TNV avayvopion The
(nuiag anopegiwong, TOTE 1N Inyia  onopeiwong avaoTpdgetal  péow  Twv
anoteheapatwv. O1 nuiég anopgiwong nou avayvepiZovral 0Ta anoTeAECHATA yid Jid
ENEVOUCT OE GUPHETOXIKO TITAO Nou éxel TagvounBei wg diabeaipog neog nwAnon dev
QVTIOTPEPETAl HECW ANOTEAECUATWV.,

Mn XPNHATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIO

Ze kaBe nuepopnvia olvTa&ng Twv XpnHaTooIKOVOUIKWY KaTaoTacewy, n Etaipeia
g&eTalel T AoyioTikn afia Tov PN XPNHATO0IKOVOUIK®Y NEPICUCIAKGY TNC OTOIXEIWDY
(ekTOC TV PBIOAOYIKWY NEPIOUCIAKMY OTOIKEIWY, TWV ENEVOUCEWY OF GKIVATA, TOV
anoBepaTwV KAl Twv avaBaMONEVIV (POPOAOYIKMV AMAITHOEWY) NPOKEILUEVOU va
NpoodIlopicer €Ay UNAPXOUY EVOEIEEIC AMOKEIWONC,

3.5.5. Ano@suara

Ta anoBepara Tng Etaipeiag, Ta onoia anoTeholvral Kupiwg anod egrnopslpaTa Kal
AVTAAAGKTIKA Ta onoia anoTIH@VTal OTr XaUnAGTEPN agia PETagl kdaTouC KTRONS Kal
kaBapng peugTononoipng a&iag. To KOOTOG KTHONG, NPoodiopileTal Ye T PEBodO Tou
KukAo@opiakoU péoou dpou. H kaBapr) peugTonoinoiun a&ia gival n eXTINOMEVN TIWA
nwAnonG, ora nAaioia Twv guvhBwv dpacTnploTATwY TNG ETaipeiag, peiwuévn Y Ta
EKTILQUEVA YIa TNV NPAYHATONOINGn NG NWANCNS £50da.

3.5.6. Mapoyeg o epyalousvouc

(a) BpaxunpoBsopeG NapoyEq

O1 BpaxunpoBecpeg Napoxég Npog Toug epyalopévouc (eKToG and napoxes AMENG TG
EPYATITKIG OXETNG) O XPNHa Kal OF €id0g KATaxwpouvTal w¢ £50d0 dTav kabioTavtal
OOUAEUIEVEG,

(B) Npoypappara kabopIoHEVROV EICPOPRV

Ta npoypappata kaBoplouévwy EI0GOopaYV Eival NpoypauyaTta yia Tnv nepiodo pera
MEng epyaciag Tou unaAhnhou katd To onoic n ETaipeia nAnpavel éva kaBopiopéve
Nood o€ éva TPITo VOUIkd NPOcwNo Xwpig GAN UNoXpewan. To DOUAEUNEVO KOOTOC
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TOV NPOYPAMHATWY KABOPIOUEVWY EICPOPWV KATAXWPEITAl WG £50d0 TNV nepiodo nou
apopa.

(v) Npoypappara kaBopIoUEVEV NAPOXDOV

Ta npoypdupata kaBopiopévey Napoxwv eival onoladnnote AGAAa npoypduuara
oUVTaENG exTOC and Ta npoypdppara kabopiopévav eiIopopmy. H UROXPEWOH nou
KaTaxwpeital otnv KatdoTaon XpnuaToolkovopikng ©£one yia Ta npoypauuara
kaDoplopévev napoxwy eival n napotoa afia Tng dECPEUONC yia THY KabopIoPEvn
napoyn peiov Tnv ebhoyn afia Twv NEPIOUTIAKMY TTOIXEIWV TOU NMPOYPAMPATOS Kal TIG
METABOAEG NOU NPOKUMNTOUV and Ta Wn avayveopioPéva avaloyioTiKa KEpdn kal {nuieg
Kal TO KOOTOG TG npolnnpeoiag. H déapeuon Tng kabBopiouévng napoxne urohoyilerar
ETNOIWG QVAAOYIOTIKA WE TN XpAon Tng peBodou Tng npoBeBAnHEvng MICTOTIKAC
povadog («projected unit credit method»). To emiTokio npogEdpAnong apopd
Eupwnaikd opohoya «I Boxx AA-rated Euro corporate bond 10+years.

Ta avahoyloTika kEPdn kal {nieg Mou NPOKUNTOUV anod TIC NposdployEC Ke Bdon Ta
ioTopIka Oedopéva kataxwpoUvTal oTa Aoind ZuvoAikd Eicodiparta. ‘Otav ol Napoyéc
gvdg npoypduuaTog TpononowoUvral A 6tav TO MpOypaupa  MEPIKONTETAL, N
ouvakOAouBn HETABOAN OTNYV UNOXPEWCN NAPOXIC MOU GUVDEETAI [JE THY NPONYoUEVn
unnpeaia n 1o kEPOOG 1 {NUIA and Tnv nepikonn avayvwpileTal aueca orta Aoind
ZuvoAika Eicodnpara.

(8) NapoyEg TepuaTiopoU TNS anacyoAnong

O Napoxeg TEPUATIONOU TNG anacXoAnong nAnpovovTar OTav ol epyaldpevol
anoxwpolv xwpig T BEANon Toug Npiv TNy nUepounvia guvtaflodotnoews. H ETaipeia
KATOYWPEl QUTEG TIC NAPOXEG OTav deoueleTal, €iTe OTav TEPUATIZEl TNV anacyoAnan
unapxovTwy gpyalopéviov SUPQOVA HE Eva AEMTOUEPEC NPOYPAKUKA Yia To onoio dev
undapyel NIBavoTNTA ANOGUPGCNG, EITE OTAY NPOCPEPE QUTES TIG NAPOXES WE KIVNTPO
yia £B8ehoucia anoxwpnon. Mapoyeg TEpUATIOPOU TNG anacyoAnonG Nou oQEiAovVTdI
12 pRveg peta Tnv nuepopnvia Tng XpnuaTtooikovouikng O<ong npoeEoiolvTal. ZTnv
NEPINTWON TEPUATIOHOU anacyoAnong nou uUnapxel aduvapia npocdiopiopol Twv
gpyalopévv nou Ba kavouy XpRon auTwv TwV napoxwy, Oev YiveTal AoyIoTIKonoinoh
M@ yvOoTonoinon auTev we EVOEXOUEVT UNOXPEWTT).

3.5.7. MioBwoerg

MioBweorn, katd Tnv onoig, o ekuicBwtrg de peTafifalel Ta JIKAIWUATA Kai TIG
unoxpewaelg (KIvdUvouc) nou anoppéouv and TNV KuplidTnTa &vOoc nayiou oTov
MITBWTH, OewpeiTal ¢ AsToupyikt picBwon yia To pmoBwTh Kal Ta evoikia
KaTaywpoUvTal wg £5oda HE TNV Npayparonoincn Touc, 100nood oTn OIGpKEIa THC
pioBwong,

3.5.8. flpoPBAsywesic

O1 npoBAéwseig, avayvwpilovTar otav n ETaipeia &xal pia napoloa déopcuon (vopikn i
TEKUAIPOMEVN) WG ANOTEAECKA YEYOVOTWY Tou napeABovTog kal eival mbavo o1 Oa
unap€el €kpor NOPWY NOU EVOWLATOVOUY OIKOVOUIKA OQEAN YIa TOV BIaKavoviouo The
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OEopeuonG xal To nooo auThg pnopei va exmipnBei afioniota. O npofAgyelg
enaveEeTalovTal 08 KABE NUEPONNVIG XPNUATOOIKOVOUIKNG ©EaNG Kai av dev eival nAgov
nméavo o1 Oa undap&el ekpony NOPWY, NOU EVOWHATMVOUV OIKOVOMIKA OPEAN YIa Tov
diokavoviopd  Tng Oéopeuonc, ol npoPAdwelg avmidoyifovral. O npoPAsysg
XpPNoILonooUvTal JOVo Yia ToV okond yia Tov onoio apyikd dnuioupynénkav. Asv
avayvopilovral NPoPAEYEIC yia PEANOVTIKEG {npieg. O1 eVOEXOUEVES UNMOXPEWTEIG dev
avayvwpilovral oTig XprpaTooolkovopikeg KaraoTaoeig alhd yvwoTonololuvTdl, EKTOG
gdv n niBavatnTo exponc nopwv eival sAayioTn. O evdexouevee anaitnoslg dev
avayvwpifovTal oTIG XprHaTooIKOVOUIKEG KATaoTAoEI aAAa yVWOTOoMoIoUVTal EQOTOV
N £10POr} CIKOVOUIK®Y WQEAEI®Y gival nidavn.

3.5.9. EFooda
Avayvwpion €06dwv and cUPRACEIG e NEAATEG

H ETaipeia glupwva Pe To AMX.A. 15 epapuddel Eva povtého névTte oTadiwy via va
EMIJETPrIOEl TA £000a NMOU NPOKUMNTOUV and oUHPBACEIC JE NEAATES, WG EENG:

1. Npoadiopigpog TG (Twv) cUPBacng (cUPBAceny) P TOov NEAATN.

2. TpoadIoPIoUOC TWV UNOXPEWTEWY EKTEAEONC.

3. NpoodiopIopdG TS TIRAG CUVAAAAYNG.

4, EMIPERICHIOG TNG TIMNG CUVAAAQYNG OTIC UNOXPEWTEIG EKTEAECNS TNG OUKBAoNC.

5. Avayvopion e0odwv otav (r} evooo) n ETaipeia eknAnpovel Hia unoxpewmon
EKTEAEONC,.

(a) Avayvopion kal enipETpnon

H Eraipsia and v 1 Iavouapiou 2018 éxel uioBetriosr 170 AMX.A. 15 «Egoda and
cupBaoslg pe neAaTegy avTikaBioTovrac 1o AAN. 18 «Egoda» kai To AAM. 11
«KaTaoKeuaoTIka ZUMBOAQIQ» Kal CUVAEIG EPLNVEILC,

H Eraipeia epappolovrag to AMNX.A. 15, avayvopiler €0oda and unnpedieg otav
peTaPiBacal Tov éheyxo kGBe JIAKPITIC UMNPECIAC, £ITE 0f TUYKEKPIYEVO XPOVIKO
gnueio onw¢g n anodoxn, €iTe ME Tnv Napodo Tou Xpovou KaBWC EXMANPOVETAI N
UnoxXPEWoN, o avTiBean Je TNV apxn avayvapiong PAcer Tng cucindous NETapopag
TOV KIVUVWY KAl TOV OPEADV.

(B) AnaimiogIg Napousiac g Kal yvmoTonoinong cUHgpmva pe 1o AJJ.X.A. 15
H Etaipeia xpnoiponolei Toug Opoug <«ZupPaTtikd NEPIOUCIAKa OTOIXEIO®  Kal
«ZUPPATIKEG UNOXPEWMCEIG» Yia va NEPIYPAWE! TA MO YVWOTA g «ACUAEUpEVa £o0da»
ka1 «Egoda enodpsviv XpRoewvs. Mepiypapovral we £Enc:

ZUpBaTIKG NEPIOUCIAKA OTOIXEIT

‘OTav n ETaipeia ekTeAEoel TIG CUPBATIKEG TNG UNOYXPEWTEIC ExovTacg eTaBiBace ayaBa
1] unnpeoieg o Evav NEAGTN aAAG Bev £xel APl To avTarAayua and Tov nNeAdTn n dev
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EXEl TO Aveu Opwv Oikaiwpa eionpagng TOTE TO AVTIOTOIXO MEPOC TWV £00dWV
aneikovifeTal WG oUPPATIKO NEPIOUGIAKS OTOIKEID. ZUMBATIKO NEPIOUTIaKS oTolxelo gival
T0 Sikaiwua Tng ETaipeiag o avraAhaypa évavtl ayaBov rfy unnpeciwv Ta onoia Exel
peTaBiBaocel o€ neAdT.

ZUPBATIKEC UNOYXPEWOEIC

‘Otav 0 neAdTng &xe katafaiel avTalayua i n ETaipeia éxel anokThiosl avey opwv
Sikaiopa eni noool avtaAdyuarog eve n gpyacia dev £xel 0AoKANPWOEl, TOTE 1)
avTIoTOIXN MANPWKN Nou €IonpaxBnke n €xel karaoTsi elonpdfiun napoudialeral wg
oupBaTikn unoypéwarn. MepeTaipw avaiuon napatiferal otn onyeiwon 4.14.

3.5.10. @opog sioodnjparog

H emiBdpuvon TnG Xprong HE OOpoUg EI00BNKATOC, AnoTEAEITAI And ToV TPEXOVTA (POPO
Kal Toug avaBailopevoug @opous. H emiapuvon yia gpopo €1003NHaTog KaTaXwpeiTal
0T anoTeAEoparTa.

O1 TpEYovTeG popol elgodnHaToc, unchoyifovtal eni Tou (POPoAOYNTEOU £100DNUATOC
™G XPons Bacel Twv IOXUOVTWV CUVTEAECTWV (OPOU, KATA TNV nUEpounvia Thg
XpnHATooIKovopIKnG Bgonc.

O avaBaMopevol @opol £1003ANATOC, aQOpoUV O MEPINTWOEIC MNPOCOPIVEY
Jdlapopwv  UETAED  QOPOAOYIKAG avayvopiong MEPIOUCIOKQY  OTOIXEIWY KAl
UNOXPEMCEWY KAl avayvmpIong TOUG YIa OKoroUg oUvTagng Twv XpnHaTooIKOVOUIKGOY
Karaoraoswy.

O1 avaBaMopevol @opol unoAoyilovTal PAce! QOPOAOYIKWY GUVTEAECTMV ou
avaueveTal 6T Ba IoxUouy OTO XPOVO NOU TO MEPIOUCIAKS CTOoIXEID Ba avayveploTe
kai n unoxpéworn Ba diakavovioTel kal Bacifovral OToUG POPOACYIKOUG CUVTEAEDTEC
(ka1 popoAoyikoUg vopoug) nou eivai g 1oxU N €xouv BeopoBsTndel katd Tnv
NHEPOHNVIA KATAPTIONG TWV XPrUATOOIKOVOUIKGY KOTAOTACEWY.

O avaBaAAOpeveg QOPOAOYIKEG anaITROEIG, avayvopi{ovTal yia TIC EKNEOTEEC
NPoCWPIVEG SIGPOPEG KAl TIC aXpnOINONOINTEG POPOAOYIKEG {NMiEg, OTNV €KTACN Mou
gival nIBavo om Ba undpfel enapkég PEANOVTIKO popoioynTEo EI00dNUa, EvavTl Tou
orioiou ol axpnoiPonoinTeC PopoAoYIKEC {npicc Mnopolv va Xpnoiponomeouy.

H afia Tv avaBalopevey QopoAoyIKQOY anaiTroewy, EAEYXETAl O KABE nuepounvia
XpnuaTooikovopikng ©£onG Kal UEIMVETAI GTNV EKTACN Nou dev avapéveral va unapse
ENAPKES popoloynTeéo €100dnua, nou Ba kaAuwe Tnv avaBalhopevr QopohoyIKn
anaitnon.

3.5.11. Xpnuarooixovouixda ‘Ecoda & EEoda

To ¥pnUATOOIKOVOUIKG KOOTOG MEpIAaUPavel To €100dnPa and TOKOUG Kal To ££000
TOKOU.

Ta éooda f Ta €50da and TOkoug avayvwpilovTal Pe Tn EB0dO TOU NpayuaTikou
eniTokiou. KaTd Tov UNOAQYIONO TWV £000wv Kal €£08wY and TOKOUG, TO NpaypaTike
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ENITOKIO EPappoleTal oTnV PIKTA AoyioTik) a&ia Tou neploudiakou oToixeiou (0Tav To
NEPIOUCIAKO GTOIXEID Dev gival AanNOPEIWPEVO and Ty MOTOANATIKA (KQvOTNTa) 1) OTO
anocPecpévo  KOOTOG TG UMOXPEWONG. QOTOC0, YIO Ta  XPNHATOOIKOVOMIKA
MEPIOUCIAKA GTOIXEIQ MOU £XOUV UMNOOTE anopeinan Adyw NICTTIKOU KIvOUvOU LIETA
TV dpXIKR avayvopion, Ta £€000a and TOKouc unoAoyifovral s@apuolovrac To
NPAyUaTIKG EMNITOKIC OTO ANOCRECUEVO KOOTOC TOU XPrHATOOIKOVOHIKOU MEPIOUTIaKOU
oToixeiou. Eav To nepiouaiakd oToiyeio dev gival MAEOV anopEwPEVO anod Tnv NioTworn,
TOTE 0 UNOAGYIoUOC TwY £008wV and TOKOUC ENAVEPYETAI OTNYV MIKTH Baon.

3.5.12. Eyyurjoerg

Mia npoBAewrn) yia eyyunoeig avayvmpileTal 0Tav nwAoUVTal T UNOKEIPEVA NPoiovTa N
unnpeoiec. H npoBiswn Baciletal oe 10Topikd dedopéva yia TIG EYYUNTEIC KAl OTN
OTABION CAWV TWV MOAVRY anOTEAECUATWY HE TIC OXETIKEG MBAVOTNTEC.

3.5.13. N£a npoTuna Kal TPONONOINCEIC NPOTUN®V
Tpononoinoeig e NpdTuNa nou uioBeTiBnkav and Tnv ETaipeia.

O1 apyéc nou napouolalovral NOpakaTw &Xouv QpapuoaTel cUPPWVA UE Ta vEA Kal
TPOMNONOINKEVA NPATUNA Kai IEPUNVEIES, ONwWE exdoBnKkav and To ZupBouhio AlgBvwv
AoyioTikmv Npotunwy (I.A.S.B.) kal eykpibnkav and Tnv Eupwnaikn Evwon (E.E.), ka
loxvouv and T 1n Iavoudpiou 2018:

E.A.A.MN.X.A. 22, ZuvaAAayeg o€ =€vo Nopiopa kal MpoxkataBolAig

To EAANXA. 22 napéxel TIC ONOITACEIC avapopikd PE TO Mold CUVGAAAYUATIKN
IcoTIMIa Ba Npénel va xpnaoihonongei yia Tnv aneikévion cuvaiiaywv o EEvo vopiopa
nou ngpiapBavouv npokatafoiec. H digppnveia anooapnvifel 0T og aquTh TNV
NEPINTWON N nuepounvia cuvaMayne yia Tov KaBopiopd Tne ouvalaypaTikig
ICOTIMIAG MOU NPENEl va XpnolPonoinbsi yia Ty apxiki avayvopion ToU OYETIKOU
oTOIXEIOU €vepynTIKOU, €E0doU 1 £00dou gival 1 nUEpPOUNVia TNG npokataBoAnc,
OnAadn n nuepoUNVia NoU n OIKOVORIKN OVTOTNTA ApXIKG avayvOPIGE TO [N XPNHATIKO
OTOIXEIO evepynTIKOU (NponAnpwuévo €E0d0 enducviv ¥pNoswy) [ TO PN XPNUaTiko
oToixEio NaBnTikol (0000 ENOMEVEV XPROLMV) NOU NMPOEKUYE anod Tnv NpokaTdBoAn
Tou TIUNMaTeS. Edv unapxouv noAhanAég npokataPoieg doBeioe N Anebeiosg, n
QIKOVOIKF ovTOTRTa Ba npenel va npoadiopioel yia nuepopnvia guvariayng yia kabe
katafohn A eionpaén.

H u108£Tnon Thg Tpononoinang dsv €ixe oNUAvTIKR ENiINTWGN OTIC XpMATOOIKOVOMIKEG
KaraoTtdoegig Tng ETaipeiac.
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ANLXA, 2, Tpononoinon — MNMapoyxgc nou EXapremvrar and tnv Afia Tov
MeToxmv

H Tponornoinon avagepeTal a) oTny ENPETPNON NapoXwv nou eEaptavral ano tnv afia
TWV PETOXWV Kai Slakavovi{ovTal og PeTpnTd B) Try AOYIOTIK TPOMOMOINCEWY NApOXmY
nou efapTwvtal and Tnv afja Twv pETOX@V, ano napoxég nou diakavovifovral oe
METPNTA OE NAPOXEG Nou OlakavovilovTal JE CUUUETOXIKOUG TITAOUG Kal y) Tnv
Tagvopnon napoxwy nou eEapTwvTal ané Tnv afia Twv PETOXWOV kal diakavovilovTal
kaBapég and (POPOAQYIKEG KPATNTEIG,

ZuyKkekpipéva, 1) Tpononoinan dleukpiviCel OTI pia napoxn nou €aprdral and Ty a&ia
METOX®WV kar digkavovilgTal Ot PeTPNTA empeTpdTal XpPnoILonoiwvTag Tny idia
NPOCTEYYIOT ME TIC NApPOXES nou efapTwvral and Tnv afia Twv PETOXWY Kl
diaxavovidovtal e CUMPETOXIKOUG TITAOUC. ENINpooBitwg, dleukpivilel oT1 )
UNOXPEWON nou OXETICETaI LE Wi napoyn nou eEaptdral ané Tnv agia PETOXAV KAl
dlakavovifeTal o PETPNTA Kal TPONOMOIEITAI O Napexn nou g&aptatar and Tnv afia
TWV PETOXWV KOl diakavovileTal Pe CUMPETOXIKOUG TITAOUG anoavayvwpl{eTal kal n
napoxn rnou €5aptaral and Ty afia Twv HETOXMY Kal SiakavovileTal [IE GUUMETOXIKOUC
TiTAoug avayvwpifgTal otnv €0hoyn afia TOu OUPMETOXIKOU TITAOU KATa Thv
nuepopnvia Tpononoinong, ev n onola Siagopda avayvwpiletal ansuBeiac oTa
anoTeAéouaTa.

EninAgov, pia napoxn nou e&apTdtai ané tnyv agia pgeToxay, nou diakavovileTal HeTd
and Tov NapaxpaTnBEVTa QOPO €K PEPOUG Tou epyalopévou (kabapdc Siakavoviopog)
TagIvoeiTal wg napoyn nou eEapTdtal anod Tnv afia TwV PEToX®V Kal diakavovileral
ME CUMLIETOXIKOUG TITAOUG 0TO GUVOAO TN, Unod Tnv npolnobeon ot n napoxn Ba eixe
oUTwE N ahwg TagvounBel pe auTtd Tov Tpdno, eav dev NepAduPave To GTOIXEID TOU
kaBapou diakavoviopou.

H uioBétnon Tng Tpononoinong Oev €iXe €ninTwon OTIC XprnHaTOOIKOVOIKES
KataoTaoeg Tng ETaipeiac.

A.A.TL. 40, Tpononoinon — Enev3uoeig o AkiviTa

H Tpononoinon anoga@nvidel 6T n peTapopd evog akiviTou, CUMNEPIAQUBavouEvou
EVOG OKIVATOU UNO KATAoKEUN i avanTugn, evrog M ekTog Twv enevdloewy o€ akiviTa,
Oa npénel va npayuaTonoieiTal povo oTav cuvTeAEiTal aAhayr) oTn XpAon Tou akiviTou.
AUT n aAAayn oTn XpRon npayuaronoleital 6Tav To akivnto nAnpoi f nadel va ninpoi
TOV OPICO TWV ENEVOUCEWY OE aKIVNTA KAl Ba NPENEl va TEKUNPIWVETAI KATAAANAWCG,

H uvioBétnon Tng Tpononoinong OGev Eixe eninTwon OTIG XpNUaTOOIKOVOUIKEG
KataoTdoeig Tng ETaipeiac.
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Etnoieg BeATiooeig o A.M.X.A. 2014 — 2016

To ZupBolhio AigBvav AoyioTikov TMpoTOnwy pEow Tou kOkAou 2014-2016 Twv
ETNOIOV BEATIOOEWY NAPEXE! DIEUKPIVAOEIG OXETIKEC e To AAM. 28 «Ensvduosic ot
Zuyyevei ETaipeieq ka1 Kovonpalieg»: AlgUkpivileTal 0T KeQAAQIO EMIXEIPNHATIKOV
CUMHETOXOV, apoifaia Ke@AAdIa Kal MAPOUOIEC ETAIPEIEG Propolv va enmiAéEouv va
ENIJETPACOUY TIC CUMHETOXEG TOUG OE CUYYEVEIC ETAIPIEC 1 KOIVONPAEIEC oTnV EUAoYN
afia péow anoTeAeopdtwv. AuTH N €MAOYN NPAYMATOMOIEITAl XWEIOTA yia k&8s
CUMETOXN OF CUyYEVT| EniXeipnan ry kovonpagia.

H uioBétnon Tng Tpononoinong dev egi¥e eninTwon oTIC XPruaToOIKOVORIKEG
KaraoTtdoeig Tng ETaipeiac.

A.M.X.A, 15, 'Ecoda and ZupBaceig pe NMeAareg kan A.M.X.A. 15, Tpononoinon

To ANXA. 15 xaBepwvel éva eviaio, KATAvonTd HOVTEAD avayvaopiong ecOdwy yia
TOV NMPOadIoPITHO TOU XPOVOU avayvwpiong Kal Tou nocol Tou £00dou kal avTikabioTd
TIG UPICTAUEVEG 0dnyieg yia TV avayvepion Tou, cupnepiiaufavopivou Tou AAM.
18 «Eooda», Tou AAM. 11 «ZupBdoeic Kataokeunc» kai g Aiepunveiag 13
«Mpoypaupata MoTdTNTAg NEAATWV».,

To ANMX.A. 15 epappdleTal o€ 0Asg TIG OUUPBACEIG e MEAATEG, EKTOC MO AUTEC nou
guninTouv oTo nedio epappoyns AWV NpoTUNwY ONwe:

*  XpnUaTooIKOVOUIKA PECA Kal AOMA CUKBATIKA SIKAIMUATA 1 UNOXPEWOELIC, EVTOC
Tou nediou epappoync Tou AJLX.A. 9 «XpnuaToolkovolikG Méca», A.TX.A. 10
«Evonompévec  XpnuaToolkovopikée Kartaotaceig», AMXA. 11 «Ano Kool
Zupgavieg», AAM. 27 «AToUIkEG XpnHaToolkovoplkée KaraoTaosic» kai AAM. 28
«Enevduoeig oe Zuyyeveig ETaipeieg kar Kovonpagiec»,

*  MigBuoelg, evtog Tou nediou epappoync Tou AAM. 17 «MigBmaeigs (i AMXA.
16 «Migbwoeig»), kal

e AcpohioTnpia oupfoiaia, evTag Tou nmAawiou Tou AJTX.A. 4 «AcgalaThpia
ZupBoAaias»

Fuvenwg, Ta €00da and TOKOUG Kal NpodnBelec nou anoTeholy avanoonacTo PEPOC
TWV XPNUATOOIKOVOUIKOY HEowvV Ba efakoloubnoouv va eival eKTOC Tou mAaiciou
e@appoync Tou A.M.X.A. 15.

To A.NX.A. 15 disukpvilel 0TI To £€00d0 Oa npénel va avayvwpileTar 6To rMoco rou
avTIOTOIXEl OTO TiUNUA MOU N QIKOVOWUIKN ovroTnTa avapével ot dikalolTal oe
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avTaAaypa via tnv MetTaBifacn ayaBov kal unnpeciov. Eigayel Tnv évvola TG
avayvopians e00dou BA0El TV UNOXPEMOEWY EKTEAEONG KABWG QUTEG EKNANPOVOVTAI
Kal 0 EAey¥og Tou ayaBol 1 Tne unnpeoiac (dnAadn) n duvatoTiTa KATEUBUVONC TNE
XPNONG Kal andkTnong Tou ogEAOUC and auTtd) anokTartal and Tov neAdTn. Ma Tig
npopnBeies nou avayvwpeifovTal and UNnPecieg Nou NAREXOVTAl [E TNV Napodo Tou
XPOVoU, Onwe npodnOEeiec yia Ty Napoxn unnpeciov SIaxeIpicenc XapTopuAakiov Kal
ENEVOUTIKWY CUMBOUAWY xal TIG METaBANTEC apolfés ol onoieg Pacilovral oTnv
anddoon TOU UMNOKEINEVOU NEPIOUTIAKOU OTOIXEIOU GE [IQ GUYKEKPIMEVN NMEPOMNVIA, N
apoipn avayvwpileral kabm¢ n unnpecia napexeTal oTov neAaTn, uno TNy nNpoiinoBeon
ot gival mBavo va unv undp&sl onuavTIKog avTIAYICHOC TOU TIURNATOC.

ExTeveic yvwaoTonolnoeig 8a anairouvTal o€ oxon Ke 70 £6000 NMou avayvwpioTnKe Kal
auTd MOU avauEveTal va avayvwpioTel and unapyouoe cupBAaceis.

To AJ1.X.A. 15 Tpononoménke Tov AnpiAlo Tou 2016, NPOKEIUEVOU va NAapacyel
BIEUKPIVIOEIG, oupNEPIAaUBaVOPEVNG AUTNG YIO TOV EVTOMIOUO TWV UMOYXPEWCEWY
EKTEAEOTIC £VTOC Hiac cuppaonc.

O1 dlaopég nou npokunTouv ané Tnv vieBéTnon Tou ATT.X.A. 15 £xouv avayvopIoTE]
aneuBeiac oTa anoBepaTika Kal oTa anoteAéopara £i¢ véov and tnv 1 Iavouapiou 2018
kal napoucialovtal otn onueiwon 3.5.14. H Etaipsia dev &xel avapoppoos
OUYKPITIKEG ANpogaopieg yia To 2017 og 6, T apopd Ta XPNHATOOIKOVOUIKG TG onoia
gvTagoovTal oTo nedio epappoyng Tou ANMXA. 15,

A.N.X.A. 9 XpnHaTOOIKOVOHIKA PHECGT

Tnv 1 Iavouapiou 2018, n Etaipeia uioBernoe 1o A.MX.A. 9 «XpnudTooIKovopIKa
MECT», TO OMoio avTIKaBIoTA To A.A.T. 39 «XpnuaTootkovopika MEoa: Avayvmpion Kal
Emperpnon». H uioBEmon Tou A.MX.A. 9 sixe wg anotéAeopa HeETABOAEG oTn
AOYIOTIKI) NOAITIK Ot QU0 KOpIEG nNePIoXEG, Tafivounon kal  ENINETPNGON
XPNUAOTOOIKOVOUIKGY — OTOIXEIWV — TOU  EVEPYNTIKOU KAl XPNHATOOIKOVOUIKGV
UNOXPEWNTEWY KAl THY ANOMEINON XpNUATOOIKOVOUIKGY OTOIXEiWY Tou EvepynTikoU. H
Etaipeia enéAete, wg emhoyr NOATIKNG nou emTpeneTai and 1o AN.X.A. 9, va cuveyioel
va eQapoOdel AoyIOTIKN avTioTaduiong cUupwva pe To AAM. 39.

O1 Siagopéc nou npokunrouv and Tnv uleBEtnor Tou A.MX.A. 9 éxouv avayvwpIoTE
aneuBeiac oTa anoBepaTika kai aTa anoTeAéopaTa €1g véov ané Thv 1 Iavouapiou 2018
kal napouadialovtal oty onueiwon 3.5.14. H Ertaipeia dev €Xel avapoppwoEi
OUYKPITIKEG NAnpogopieg yia To 2017 o€ O,TI apopd Ta ¥pnUATOOIKOVOHIKG Td onoia
evraooovTal oTo nedio epappoync Tou A.NXA. 9.

MeTaBoAég oTnv TASIVOUNON KA1 ENIPETPNOT
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To A.N.X.A. 9 kaBopilel pia véa NPooEyyIon Yia GAG T XPNHATOOIKOVOUIKA OTOIXEIR
Tou EvepynTikoU oUpgpwva e Thv onoia n Ta&ivounon Kal EMPETPNOTN TV OTOIXEIWY
auTwv BacifeTal oTo ENIXEIPNHATIKG POVTEAD MOU XPNOILONOIET i OIKOVOIKE OVTOTATA
yia Tn Siaxeipion Toug kal TG XapakTnpIoTIKA TV CUNBATIKWY TAUEIKOY POGY TOUC,

MNa Tov npoadiopignd TnG KaTnyopiag Tafivounong kal enipérpnong, 1o AMTX.A. 9
anaiTei 6Aa Ta XPNMATOOIKOVOUIKG OTOIXEIQ Tou EVEpYNTIKOU, EKTOS ard GUHPETOXIKOUG
TiTAOUG kal Napaywya, va agloAoyolvTal Baoel Evag ouvBUAoUOU TOU ENIXEIPNUATIKOY
HOVTEAOU TNG OIKOVOMIKIG OVTOTNTAG Yia TN DIAXEIPIoN TWV TTOIXEIWV TOU EVEPYNTIKOU
KOl TOV XOPAKTNPIOTIKWV TV CUUBATIKOV TAPEIKMV POWV Toug. O avaTaSivoUnoeIg
peTafl KaTnyopiwv yivovTal povo o oNAvieg NEPINTWCEIC.

MNa okonoug peraPacng oto AMXA. 9, n Eraipeia dieviipynos afloAdynon Tou
EMIXEIPNHATIKOU POVTEAOU OTA XGPTOPUAAKIG XPEWGCTIKMY TITAWV, PE OGKOMO TOV
evrornopd nifavav PeTaBoAdv aTnv Tagivounon kal empérpnorn autwy. H aglohdynon
dievepynBnke pe Baon Ta yEYovoTa KAl TIG CUVOAKEC MOU EMIKPATOUGOV KOTA Trv
NUEPOUNVia TG apxIkng epappoyne, dnAadn Tnv 1 Iavouapiouv 2018.

O1 kaTnyopieg Twy XPNHATOOIKOVOLIKMY GTOIXEIWY ToU EvepynTikol oULQ@vVA PE TO
A.AN. 39 (ebhoyn afja péow anoteeopdTwy, MabECIUA NPOS NWANGCN, JIGKPATOUNEVA
&wg Tn ANEn kal SAveEIa KAl anaImnoeIg) £XouUv avTIKaTaoTabel ano:

¢ XpeWOTIKOUG TITAQUG MOU ENIPETPOVTAI OTO ANoCRETILO KOTTAC

e XpewoTikoUg TITAOUG MOU enPETpwVTAl oTnV €UAoyn afia péow Twv AWV
anoTeAEOPGTWY angubeiag oTnv KaraoTaon guvolikov glgodnudTtwy (FVOCI), pe Ta
kKEpdn N {nwég va avatadvolouvTal OTa  anoTeAéopara XpHone Kata Tnv
anoavayvepiorn

e ZUppETOXIKOUG TiTAOUG og FVOCI, xwpic avatagvounon kepdav i INuiov ora
anoTeA&oaTa Xprong KaTd Tryv anoavayvapion

»  XpNUaTooIKOVOUIKA OToIXEI Tou EvepynTikoU nou eniPeTpwvTal oThv elAoyn afia
HECW TWV ANOTEAEOLATMOV

H Eraipeia pnopei, katd Tnv apXiKn avayvopion, va npocdiopiosl  éva
XPNHATOOIKOVOHIKO OTOIXEI0 Tou &vepynTikol oty e0hoyn afia péow Twv
anoOTEAECHATWY, NPOKEIKEVOU HE QUTOV TOV TPOMO ANCAEIPE! 1) MEIOVEI ONUAVTIKA Hia
AoyioTIkr avakoiouBia.,

EninAgov, KaTa TNV apyIKn avayvwpion evog CUMHETOXIKOU TITAOU nou Bev KaTéxeral
yla gUNopIkoUg oKanoUg, HId OIKOVOUIKS) OVTGTNTA WNopel va anopacios! ageTakAnTa
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va MapouciaceEl ETAYEVEOTEPEG ahlhayég otnv eUAoyn afia pEow Twv ACINWV
anoTeeapdTwy ancuBeiac otnv KaBapn ©£on. H erAoyn auth yiveTal ava nepinTwon
EMNEVOUONG O£ KAOE CUPHETOXIKO TITAD EEXWPICTA.

O anarrioeg enAe§iuotTnTag Tou ANMX.A. 9 yig TNV €Qapuoyn TNG EMAOYNG
ENIPETPNONG TWV XPNHOTOOIKOVOMIKMY UNOXPEWOEWY O €UAOYN afia pECW TWV
anoTeAegpaTwy, €ival oUPQWVEG PE TIG anaTtnoelg Tou To AAM. 39. QoTogo, yia TIg
XPNUCTOOIKOVOUIKES UNOXPEWOEIC Nou npoadiopifovTal aTnv guAoyn afia péow Twv
anoTeAeopdTY, Ta KEPSN N {NUIEG nou o@EeilovTal Oe HETABOAEG TOU MIGTWTIKOU
kivdlUvou Tng ETaipeiag napoucalovral ota anoTeA£ouata aneubeiag otnv Kabapn
©Eon Kal dev PETAPEPOVTAlI OTN CUVEXEID OTA ANOTEAEOPATA, EKTOC £V pia TETOIQ
napougiacn 8a dnuioupyolos 1} Ba SisUpuve [id AoYIOTIKA avakohoubia.

Téhog, oUppuva pe 7o ATLX.A. 9, Ta evowpaTopéva napdywya dev diaywpilovral
NAEoV and To KUPIO XPNHATOOIKOVOUIKG OToIXEio Tou EvepynTixkol. AvriBeta, Ta
XPNHATOOIKOVOLIKG CToIKEIa Tou EvepynTikoU TagivopoUvTal BAoel Tou ENIXEIpnHATIKol
HOVTEAOU Kal TWV CUPBATIKOV Opwv Toug. H  AOYIOTIKR} QVTIMETQMION TWV
EVOWPATOUEVWY OF  XPNHOTOOIKOVOMIKEG UMOXPEWCEIC NUPAYOYWY Kal Of  un
XPNUaTOOIKOVOUIKA KUpIa SUMBOAQIa dev £xet aAAGEEL.

H nogoTikn eninTwan Adyw Tng epappoyng Tou A.M.X.A. 9 and Tnv 1 Iavouapiou 2018
napouaialetal oTn Znpeiwon 3.5.14.

AAAay£g oTOV UNOAOYIOHO arnopEinong

H uloBeTnon Tou A.NX.A. 9 £yl peTaBAAEl ONUAVTIKA T AGYIGTIKA QVTIPET®MION TS
Etaipeiag yia T {nuIEC and  anopeiwon O XPNHATOOIKOVOUIKG OTOIXEIQ Tou
EvepynTikou avTikaBioTwvTag Tnv npoctyyian Tou A.A.M. 39 Twv npaypatonoinBeicwov
NOTOTIKOY Npiev Tou AATLL 39 pe TNV NPooLyyIon TV aVAUEVOUEVIV MICTWOTIKDY
¢npioov (ECL), n onoia anaitel Tn xpnon oUvBeTwV LoVTEA®Y KAl ONUGVTIKA Kpian yia
TIG MEANOVTIKEG OIKOVOMIKEG TUVBNKEG Kal TN MICTWTIKA CUUNEPIPOPa. Ot MICTWTIKES
Inuigg avayvwpifovral vwpiTepa cUpewva pe To ANXA. 9 og gUykpion pe To AAM.
39.

Z0ppwva pe Tic anarmhoelg Tou ANX.A. 9, n Etaipeia oxnuarifel npoBAsyn yia Tig
avapPevOUEVEG MIOTWTIKEG (NMIEC yia OAd Ta YpPNHATOOIKOVOMIKA OTOIXEId TOU
EvepynTikol nou dev eNIPETPWVTAI OTMYV EUAOYT afia HEoW TWY anoTEAETRATOY, KaBWC
Kal TIg davelakeg BeauelIoEIC Kal Ta GUKBOAGIA XPNHATOOIKOVOUIKAC YyUNoNG nou eivai
OTOIXEIQ €KTOC IooAOyIopoU. H npoPAewn Baoi(erar oTov  UMOAGYIOUO TV
QVAUEVOUEVOY MOTOTIKOV (NUIGY TOV avedTEPe ME Baan T OxeTIKA nibavoTnTd
aduvapiag MANPWHNG ToUu OMEIAETN TOUG ENOUEVOUG BwOEKa PNVEG, EKTOC €AV EXE
onueBel anuavTik alfnon Tou MIOTWTIKOL KvoOvou and Ttnv dnuioupyia Tou
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avoiydatog, OTav uncAoyi{ovTal o avapevOUEveES MIOTWTIKEG {NUIEG kaB' OAn Tn
d1apkela Toug. EGv TO XpnHATOOIKOVORIKG OTOIXEIO TOU EVEQYNTIKOU NANPOI ToV opIoud
TOU ayopacBévTog 1 Katd Tnv apyik| Tou avayveopion TNIgTWTIKG aropeimuévou
XPNHATOOIKOVOHIKOU oToIxgiou Tou Evepynmikou (POCI), n npdPAewn anopsinonc
BaoileTal oTig PETABOAEG TWV avVapEVOPEVWY MICTOTIKGY {Nitv KaB’ 6An Th didpkeia
oToIYsiou EvepynTikol.

AoyioTiki avTioTapiong ocUppmva He To A.MX.A. 9

To ANLX.A. 9 gioayel éva avaBewpnpEvo POVTEAO AOYICTIKAG YEVIKAC avTIGTABUIONG,
TO onoio CuvOEEl T AOYIGTIKR TG avTIoTABMIoNG KE TIC dpacTnpIoTnTEG diaxeipionc
KIvOUvwY and Tn Aloiknon. ZUP(vVa PE TO VEQ WOVTEAO, EMIMAEOV OTPATNYIKEC
avTioTadpiong duvarat va nAnpolv Ta KPITApIa TNG AOYIOTIKAC QvTIOTABUIONG, VEEC
anaiTnoeIg EpappofovTal OXETIKA JE TRV ANOTEAEOUATIKOTNTA TNG AvTIOTAOUIONG, EVE
n Siakonn TNG AOYIOTIKNAG avTioraBuiong 8a eival emTpenT HOvo und oplopévec
npolUnoféoeig. 'Eva EexwpioTo £pyo TO onoio eknoveiTal and 1o ZupBouiio AigBvioy
AoyioTikav MpoTUNWY Yia T AGYIOTIKA TNG avTIoTaBIonG o€ eninedo XapTo@UAAKIoU
(macro-hedging) Bpiokeral ge eEEAIEN. MEXPI TNV OAOKAAPWOT ToU £V Adyw épyou, wC
AoyIoTIKA) apx) ©F OVTOTNTEG HNopolv va eEakoAoudnoouv va epapuolouv TIC
anaitnaeig Tou A.A.T1. 39 yia Tnv AoyioTiKn avTioTadIoNG.

EnakdAouBeg alhayig omig yvwoTononoelg (A.NM.X.A. 7 «Xpnuarooikovopika
Héoa: MVWoTOoNoINoEIC»)

Aoyw Twv chhaywv nou €xel emgépel n uetdpacn oto ANX.A. 9, o & Adyw
XpNHUATOOIKOVOUIKES KAaTaoTAceIg NEPIAANBAVOUV YVWOTONOINCEIG LETARACNS 01 Onoiec
NAPEXOUV AEMTOUEPEIG MOIOTIKEG KAl MOTOTIKEG MNANPOMOPIES GXETIKA € TIC ENMTMOEIG
nou NPOKUNTOUY and TIG anaIThosl TAGVOUNONS, ENPETPNONG KAl QVAUEVOUEVWY
noTwTIKOY Uiy, EmnpocBeTwg, of ev Adyw XpnpaToolkovopikés KaTaoTagoelg
nepliAauBavouv  TIC BEATIOUEVEG YVOOTONOINCEIC TaGvVORNONG Kal EMUETPNONG,
YVWOTOMOINCEI OXETIKA Us Tnv AOYIOTIKA anopeiwons kal avTioTadpiong onwg
anaiTeiTal ané Tig OXETIKEG TpononoIngelg Tou AT.X.A. 7 «XpnuaTooikovouIKG PEoQ:
MVWOTONOINGEIG» .

A.M.X.A. 4 (Tpononomozig) “Epappoyr} Tou A.M.X.A. 9 XpnuaTtooikovouika
pEoa oTo A.N.X.A. 4 AcpaAioTipia cupBolaia”

To avwTEPw NPOTUNO DV EXEI EQAPMOYT OTIC XPNHATOOIKOVONIKES KATAOTAGEIC TNG
ETaipsiac.

Nfa npoTuna, TPOMOMOINCEI NPEOTUNWY KAl SIEPUNVEIEC nou Jev £Xouv
ui100eTnO€i akopn and Tnv ETaipeia
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‘Eva nAnBog véwv npoTunwy, TPONOMoINGEIS 08 UNdpYovTa APATUNA Kal diEpunveie; Ba
TeBoUv ot IoXU pera To 2018, dedopévou OTI dev €xouv akoun uioBeTnBel anod Tnv
Eupwnadikr) ‘Evwon 1] n Etaipeia dev Ta £xgl LIOBETHOE VpPITERG ané TV NUEPOUNnvia
UNOYPEWTIKNG EQAPHOYNE TOUS. AUTA nou evdexeTal va gival OXETIKA e TNV Etaipeia
£XOUV 0C akoAouBuc:

A.MX.A. 9, Tpononoinon- XapakTnpIOTIKA NPOEEOPANCNG ME APVNTIKO
avTioTadpiopa (o 10x0 and 1 Iavouapiou 2019)

H Tpononoinan peraBaiAel Tig anarnoelg Tou AM.X.A. 9 NpoKeINEVOU va EMITpEYel T
EMPETPNON evOg XPHUATOOIKOVOUIKOU OToiXEiou EvepynTikol oTo anooBEcipo KOOTOG
fj oTnv e0Aoyn afia PEow TwV AOINQY AMOTEAEOUATWV avaAOYA JE TO ERIXEIPNUATIKO
HOVTEAO, aKOUN kal aTnv NeEPINTWon dikalwPATwY Npdwpng £50®Anong Ta onoia Ba
LMOPOUCAV VA EXOUV WG ANOTEAEGUA TO WEPOC MOU MPOKAAECE TNV Npdwpn AREN va
AaBer anofnpimon and To Aho pépog (apvnTikry anolnuiwon). Kara cuvenea, n
ENIYETPNON TV &V AOYW XPRHATOOIKOVOMIK®V aToIXEiwY Tou EvepynTikol Ba
npayJatonoleital aveEapTnTa and To yeyovog ) Thv MeEPIOTACH MoU NPOKAAESE THY
npowpn AMEN The ouuBaong kai ave&apTnTa and To noio JEpog KaraBaie ) Aappavel
v eUAoyn anodnuiweon yia Tnv npoéwpn Angn. H epappoyn Tou AMX.A. 9 npiv Tnv
Tporionoinon mBavoTata Ba eiXe WG ANOTEALONA TV EMPETPNON TV & AOY®
XPNHOTOCIKOVOUIKWY OTOIXEiwv Tou EvepynTikoU oTtnv elAoyn afia PECW TwV
QnOTEAECHATOV.

EminAgov, nj Tpononoinon eniBeBaicovel kal ToV AOYIGTIKG XEIPIOUO TN TPOMOMoINong
XPNHATOOIKOVOLIKMV UMOXPEWCEWY oUNQuva pe To ATLX.A. 9. Mo ouykekpipéva,
OTav g XPNUOGTOOIKOVOUIKN UNOXPEWOT MOU ENIPETPATE OTO ANOOBECINO KOOTOC
TpononoleiTal Xwpic auto va odnyei og anoavayvm@Ion Tng, TOTE To kEPDoG A N dnuida
nou unoAoyieTal wg n Siagopd PeTall Twv apyIKnV CUUBATIKGLY TANEIGK®OY powyY Kal
TWV TPOMONOINMEVOY TAUEIOKGOV POGYV, MPOECOQANUEVLV HE TO apXIKO Npaypatikd
eMITOKIO, Ba npénel va avayvepiletal oTnv Katdoraon AnoTeAsopdToy.

H Etaipeia e€eTalel Tig eMinToaEIG Nou 8a £Xel N VIOBETNON TNE AVOTEPE TPOMOMOINONG
OTIC XpNUaTOOIKOVOUIKEC TNE KaTaoTaoslc.

E.A.A.TILX.A. 23, ABeBaioTnTa OXETIKG PE Xeipiopolc ®opou Elcodnparog
(o€ 16%0 and Tnv 1 Iavouvapiouv 2019)

H Oigpunveia nopéyel SIEUKPIVIOEIG ¢ NPOG TNV €QApUoyn TWV anaimnoswy
avayvapiong kar emipeTpnang tou AAM. 12 «®opol Eicodnpatog» otav undapyel
aBePaidTnTa OXETIKG UE XEIPIOKOUS (POPOU EIGOBAKATOG. Z€ AUTH TNV NMEPINTWON, N
avayvepion Kal n EMPETPNon TV TPEXOUOWV 1) avaBalAOUEVWY (OPOAQYIKMY
anaITogwy 1 UNoXpeHoswy BagifeTal oTo QopoloynTéo képdog (popoloyikn Inuia),
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oTn Popohoyikn Bacn, ot PN XpnoidonoinBeices gopoloyikés InuiEg, kaBmG Kal
(POPOMOYIKEG  @naITiOEI KAl (POPOAOYIKOUC CUVTEAEOTEC nou  kaBopilovTal
epappdlovrac Tnv EAANXA. 23,

Z0pewva pe T diepunveia, kKGBe aBeBaldTNTa OXETIKA JE XEIPIONS popou eEeTaleTal
EexwpioTa 1) GUVONIKG wg opdda, avahoya PE TO MoIa NPOoEYYIaH NPoBAEnel KaAUTEpa
v apan Tng aBeBaidTnTag Kai n oIKOVORIKR ovrdTnTa Ba npénegl va unoBETel OT Jia
(POPOAOYIKN dpXn Nou £xel To dikaiwpa va eEeTaoEl XeIpIoHoUC (popwyv Ba Toug eEeTdosl
Kai Ba £ NARPN yvoon KABe OXETIKAC NANpogopiac.

Av pia QIKOVOMIKR ovTOTNTA KATaAREEl OTI eival mBavo n Qopoloyikr apyn va
anodeyBei évav aBeBaio xeipiopd @opou, Ba npéne va npoodlopicel TN AOYIOTIKA
QVTIHETONION TV Q&pwv €1000AUATOC GUUPWVA HE AUTOV TOV XEIPIOWO (POpou. Av
kaTaAngel om dev eival MIBavd o XEIPIOWOG va Yivel anodekTog, TO anoTéAeoua TG
aBeBaidTnTag aTov AOYICTIKO XEIPIOHNO TOU QOpou £I60dAKaToC Ba anoTunwbel otnv
nepiodo kaTd TNy onoia £yive 0 NPoodIoPICHOC AUTOG, XPNOILONOIOVTAG TN HEG0DO nou
npofAénel kaAUTepa Thv dpon Tng apeBaidtnTag (dnAadn To mo mbavd nogd 1 ™
HEBodo TG avapevopevng agiac).

O NapadoxXEG Kal o1 EKTIUNCEIG NMOU £yIvav yid TRV avayvopion Kai Ty eNPETPRoN
aBefaiwy  xeipiopov @opwv Ba npénel va enaveferalovral ONoTe o CUVONKeG
peTafarhovTal i NPOKUNTOUY VEEG NANPOPOPIEG Nou ENMPe&ouy TIC NapadoyEc auTic
(n.x. EvEpYEIEG anod TN POPOACYIKN apxn, OTOIXEIa OTI £xEl AGBE! 410 OUYKEKPIYEVR BEon
O€ OY£0M e kanolo napduoio 8éua 1 i AREN Tou dikaiwPaTog TG va eEeTacel évav
OUYKEKPIWEVO XEIPICUO (POPOU).

H Etaipeia e&eTale Tig emnTwaoglg nou 8a €xel n UIoBETNON TNG AVWTEP® TPOMONOINCHC
OTIC XpnHaTooIkovVoUIKES TNE KataoTaoelc.

A.N.X.A. 16, MioBwozig (o€ 100 and Tnv 1 Iavouapiou 2019)

To ANX.A. 16, To onoio avmkaBiord 1o AAM. 17 «MICBWOEIC» KAl OYETIKEC
digpunveieg, €10dyel éva evigio HOVTEAO AOYIOTIKAC, evToc Tne Kardoraong Tng
XpnpaTooikovopikeg Beong yia Toug HIoBwTEG, cUUQMVA HE TO Onoio n Tagvounon
TV MoBwoswy and Tnv nAeupd Tou pICOMTH, G ASITOUPYIKEG N XPNHATOBOTIKEC
pioBwoelg, karapyeital kai OAEG ol UICBLOEIC avTipETwNilovTal napduola Pe TIg
XPNHATOOTIKEG HIoBwoelg cUpwva Ke To AAM. 17. To véo npdTuno npoBAénsl Tnv
avayvopion Tou «dIKaAIPATes XpRong HIcBwévou aToixeiou evepynTikoU» (right of
use asset’) kal TG «unoxpéwaong and picbnoeig» (lease liability’), katd Tnv évapén
NG HioBwong, og NePINTWon NOU UNAapyel GupBoAaio ) pépoc cupBoiaiou nou anodidel
oTov pIcBwTh To diKaiwpa Xprong evog neploudiakol OTOIXEIOU yia pia XPOvIKn
nepiodo £vavTl TIUAKATOC,
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To Oikaiwpa Xprong HIcBwPEvou aToixeiou EvepynTikoU, apyikd EMPETPATAl OTO
KOOTOG, TO OMoI0 ANOTEAEITAI ANO TO NOCO TN UNOXPEWONG and HIoBMoEIC, nAéov Ta
HioBwpaTa nou KaTtaBAiBnkav grov ekpIcBwT Katd f Npiv TNV NUepopnvia Evapeng
NG HicBwang, peiov Tuxov KivnTpa npog Tov PIGBWTH nou eionpaydnkav, TNV apxiki
EKTIUNOT yIa KOOTN anokaragTaong Kal apxIka apeca KOOTN Nou Npaypatonoinénkav
and Tov HIoBWTR, Kal £V CUVEXEIQ EMIUETPATAlI GTO KOOTQG, MEIOV OWPEUMEVEC
anooBecelq kal anopeiwon. H unoypéwon and podmoelg, apxikd avayvepileral aTnv
napouca agia Twv UICBnUdTwy Kata Tnv JIGpKEIa TS NepIddou HioBwonc nMou akopn
dev £Youv KaraBAnSei.

Kata ouvénsia, n orabepiy pEBOdOg avayvopiong Tou eEODOU and ASITOUPYIKEC
pioBwoei olpgpwva pe To AAN. 17 avmikaBioratar and Tnv andoBeon Tou
«3IKAIMUATOG XPIONG HICBWHEVOU OTOIXEIOU EvEPYNTIKOL Kal TOV TOKO-£E080 TNC
«unoypewong ano obonoeig». H avayvopion Twv oToixeiwy evepynTikol Kai
nadnmikol and Toug PICBWTEG OMMG MEPIYPAPETAl avwTépw, Sev dnaITeiTar yia
OpIoHEVEG BpaxunpoBeaung SiGpkelag MOBOOEIC KAl JITBMOEIC OTOIXEIWY EVEPYNTIKOU
XapnAig afiag. EmnpooBiTwe, © AOYIOTIKOG XEIPIOROC yIa TOuG EKUICBWTEC Bev
ennpeadeTal ougiwdwg anod TIg anatioslg Tou A.M.X.A. 16.

H Eraipeia e€eTdel Tig erinTwaoeig nou 8a £xel n UI0BETNGN TNG AVWTEPW TPOMOMNOINANE
OTIG XpNUATOOIKOVORIKEG TNG KaTaoTdosic.

AkohouBavTag Tnv emdoyn ano To A.NX.A. 16, n Etaipsia 8a eruA&ger Trv NpakTIkA va
MV pappOCEl TO VEO AOYIOTIKO POVTEAO OTIG MIOBWGEIC pe Sidpkeia nou AYEl evTog
12 pnvav ano v 1n Iavouapiou 2019.

Me Baon Tnv Tpéxouoa extiunan, n ETaipeia avayével va avayvepiosl NEPIOUCIGKE
oroixeia dikawpaTwy Xprong Eupm 1,108,321, npokataBoAn evoikiou Uwoug Eupm
17,929 kar unoypewoeig and piodouata Uyoug nepinou Eupm 1,090,392.

H enidpaon ota anotehéopata Gev avapéveTai va gival GnUavTIKn.

H Etaipeioc 8a xpnoipononoel tn péBodo GWEEUTIKNG enidpaonc. ZUpwva PE T
HéBodo auTh], N CUYKPITIKA NANPoPopia dev enavadiaTuNOVETAL.

To véo Aoyiomikd NpdTUNO YIa TIG MICBMOEIC, Bev el ONUAAVTIKG QVTIKTUMO yia Thv
Etaipeia oG exiobwTh.

A.A.N. 28, Tpononoinon — MakponpoBECIEG CUNHETOXEG OF ZUYYEVEIG Kal
Koivonpa&ieg (o€ 10x0 and Tnv 1 Iavovapiou 2019)
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H Tpononoinon anogapnvifel o To A.NX.A. 9 ‘XpnUarooiKovolikd Méod’,
gupneplAQUBavopévey TV aNAITHOEWY  ArOMEICNG  EXEl  €QOpUOY  OTIG
MOKPONPOBECPEG CUUHUETOXEG OTIC CUYYEVEIG Kal kovonpadieg ol onoisc anoteholy
HEPOG TG Kabaphg enévduong THG £Taipeiag oTn cuyyev A koivonpaiia al\a dev
AoyioTikonoloUvTal Je Tnv HEBodo TnE kaBapnc Béonc.

ZUPQWVA Je TNV TPOMoMoinon, TUXOV NMPOCUPHOYEG oThnv AoyioTIK afia Twv
HaKPOMNPOBEOUWY GUUUETOXWY OTIG CUYYEVEIG KAl KOIVOMPOEIEG G anoTEAEoua ThG
e@apuoync Tou A.AM. 28 de Ba npénel va AauBavovral unoyr Kara Ty epappoyn
TwV anarnggwy Tou A.NM.X.A. 9, o1 onoieg epapuolovTal aTIG eV AOYW HakponpdBeopec
OUMHETOXEG NIV anod TNV EQAPHOYN TV ANAITACEWY YIa TNV Katavopn TS {nuiag kat
TNG anopeiwong kata 1o A.A.M. 28.

H Eraipeia €&eTalel TIg eminTwoeig nou 8a £xel n UIOBETNAN TG AVWTEPK TPONONOINONC
OTIG XpnHaTooIKovopIkES The KaTaoTdcelc.

A.A.M. 19, Tpononoinon — Tpononoinon Mpoypauparog, MNepikonii n
Aiakavoviopog Akivita (o€ 100 andé tnv 1 Iavouapiou 2019, dev £xEl
viofeTnOei and Tnv E.E.)

H tpononoinon anocagnvilel 6T OTav pia aAhayry o npdypappa KaBopiouévwy
napoxwv OnAadr Tpononoinan, nepikonn f dlakavoviouds npayuaTonoleital Kai
anaiTeiTal  EnavapeTpnon TG kaBapng Unoxpiéwong f anaitnone kabopiouévwv
napoxmv, 8a npEnel va pnoiponoloUvral of avabewmpniéves avahoyIoTIKES MapadoyEC
and Tnv ENavapeTpnon NPOKEINEVOU VA NPOODIOPITTEl TO KGOTOC TPEXOUOAS
anaocxoAnong kal o kafapdg TOKOG yia Tnv undAoinn nepiodo perd Tnv alhayr] oTo
npoypaupa. EninpooBitwe, n Tpononoinan nepIAaUBavel SIEUKPIVIOEIC avagopika ue
TRV €nidpacn pIag TPONONOINoNG NPoyPAauHaTos, NEPIKONNG 1 Slakavoviopol aTIC
anaiThoeI§ yid TO aviTaTo OpIo NEPIOUGIAKOU OTOIXEIOU.

H Etaipeia eEeTalgl TIg eNINTWOEIG Nou Ba £xel n LIOBETNON THE avTEP® Tpononoinonc
OTIG XpNHATooIKOVOpIKES THG KaTacTaoEic,

ETnioieg BeAtiwoeig o A.M.X.A. 2015-2017 (o< 1ox0 and Tnv 1 Iavouapiou
2019, dev £xouv vioBeTnOci anod Tnv E.E.)

O1 BeATIOOEIG E10AYOUV onUavTIkéG aAhayeg oe Sidagpopa NpdTUNa Kabw:

Me i Tpononoingelg Tou A M.X.A. 3 «Zuvevaoelg enixelipiosav» kar AN.X.A. 11 «Ano
KOIVOU ZULPWVIEG», ANOTAMAVIOTNKE O TPOMOG LE TOV OMOIO I OIKOVOIKR OVTOTNTA
avayvwpidel Tnv alinan TG GURKETOXNAS TNG O [ia and koivol dpaotneioTnTa nou
MANPEOI TOV OPIOPO TNG eMmyeipnong. Mo Cuykekpiyéva, dTav HIG OIKOVOUIKR OVTOTNTd
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anoKTa Tov EAeyX0 I eniXeipnong n onoia Bswpeital and kovol dpacTnEidTnTa,
TOTE N GUVAAAGYT) aNOTEAE CUVEVIOT EMIXEIPATEDY MOV ENITUYXAVETAI 0e oTadia kai
0 ANOKTWV ENAvaPETPa To GUVOAO TIG GUHPETOXNG NOU KATEIXE NPONYOUMEVALC EMT Twv
oToIxelwy EvepynTIKOU KOl TWV UTOXPEMOEWY TNG and Kovou BpactnpldTnTas ot
guAoyn agia. Ev avTiBEoel, av £va PEPOG ANOKTA and Koivol EAEYXO Ot Jia enixeipnon
n onoia Bewpeital and koivol SpaoTnEIOTATA, TOTE N CUMMETOXH NOU KATEIXE
nponyoulévg dev enavaueTpdral.

01 BeAnivoeig oto AA.M. 12 «Ddpol EIgodnpaTog» JIEUKPIVIoaV 0TI OAEC 01 ENINTWOEIG
0TO (QOpo £100dNUATOG and PeEpIoPATd, NEpIMapBavopEvmY Kal TV NANPwUGY anoé
XPNUOTOOIKOVOUIKA HECa Moy kataxwpoUvTal ora iBla kepahaia, Ba npénel va
avayvwpifovtal oTa arnoTeAéoparta, oTnv KATaoTaon ouvolikmv £o0dwv 1 oTa idia
Kepaiaia, avaAoya HE TO nou eiXe avayvepioTel n apyIkn GUVaAAayn ) T yeyovoc nou
dnuiolpynoe Ta dlavepdueva KEPAN Nou odnynoav oTo HEpioua.

Me TIg Tpononoinoelg Tou A.A.M. 23 «KoagTog Aavelgpol» anocagpnvioTnKe 6T KaBe
daveiopog nou ANPBNKe apyIka yia TNy avanTugn evog MNepIouciakol OTOIKEIoU nou
nAnpoloe TIg npolinoBéoeig, Ba npéne va avTINETWNIZETAl WG PEPOG TOU YEVIKOU
daveiopou OTav ouoIaoTIKa OAEG ol avaykaie SpacTnpIOTNTEC MPoETOINAGIaE Tou
MEPIOUCIAKOU TTOIKEIOU YIa TNV NpoopI{Opevn XpRon 1 NMOANCT Tou £Xouv NepaTwde.

O1 BeAmiwoei dev €xouv uI0BeTNBEel akoMn and Thv Eupwnaixf Evwon.

TpononoiNOEIS O GVAPOPEG OXETIKA HE TO EVVOIOAOYIKO NAQIGIO TWV
Aigfvav Mpotinwv Xpnparooikovopikng Avagpopdg (os 100 and Tnv 1
Tavouapiou 2020, d=v £xouv uI0BeTNOEi and Tnv E.E.)

To Maptio Tou 2018, To ZupBolAio AigBvav AoyioTikev Mpotinwy e5E8woe TO
avaBswpnuévo Evvolohoyikd MMAgiolo. To ev Adyw nAdioio avrikaBiota Tnv
mponyoupévn poppry n  onoia  €EgdoBn To 2010, O avaBswphosc  nou
npaypatonoinénkav ané To ZupBotihio AigBvav AoyiaTikv MpoTlnwy eichyayay éva
VEO KEPAAGIO OXETIKA HE TNV ENIPETPNON, ENKAIPONOINUEVOUC OpITNOUC ava@opIka JE
Ta GTOIXEIQ TOU EVEPYNTIKOU, TIG UNOXPEWOEIC KAl TA KPITAHPIA anoavayvopiong, kadmg
£niong kar BIEUKPIVIOEIG OXETIKA e GAAQ onpavTikg nedia.

O1 Tpononoinoeig 0gv £ouv UIoBeTnBei akdun and Tnyv Eupwndikr Evwar).

Tpononoinosig Tou A.MN.X.A. 3 «Zuvevioel EmXeipiocwv> (ot 10X0 and Thv
1 Iavouapiou 2020, dev £xouv uloB=TnOsi and Tnv E.E.)

To ZupBouAio AisBvav AoyiaTikwy MpoTUnwy eEEBWOE TPOMONOINTEI GYETIKA E TOV
opIoud TNG enixeipnong og «Zuvevwoelg Enixeiphosmv» Tou A.MX.A. 3 UE okond va
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BonBnoe! TiG 0IKOVOUIKEG OVTOTATEG va KaBopigouv av TO GUVOAC TWV QnOKTOUEVOV
dpacTnpIoTATWY Kal Twv OToIxEiwv Tou EvepynmikoU cuvioTolv enixeipnon 1 oxl.
Anooagnviouv TIG EAGYIOTEG ANAITNOEIS yIa TOV OPICHO THC ENIXEIpnone, katapyolv
Tnv a&loAdynan yia To €4V 01 GUPPETEXOVTEG OTNY ayopd dUvavTal va avTiKaTacThoouV
Ta oToIxeia nou Aginouv, npooBétouv odnyies yia va BondRgouv TIC OIKOVOUIKES
OVTOTNTEG vVa a§oACYOOUV av O GNOKTMHEVEG DIGDIKACIEC BEwPOVTAl ONUAVTIKEC,
nepIopifouv Toug oplopolc TNG EMIXEIPNONG KAl TV EKPOWV TNG Kal £iodyouv Evav
MPOCIPETIKOG EAEYXO OXETIKA ME TN OUYKEVTPwOn Tng elloync atiag (fair value
concentration test).

Oi Tpononoinozig dev £xouv uvioBeTnBei akopun and Tnv Eupwnaikn Evwon.

Tpononomoeig Tou A.A.M. 1 ka1 A.A.MN. 8: OpIopoG THG évvoiag Tou QUGIRBOUG
Mey£Ooug (Material) (o ox0 and Tnv 1 Iavouapiou 2020, dev £xouv
uioBeTnO€ei and Tnv E.E.)

O1 Tpononoinoeig Tou AAM. 1 «Napousciacn Twv OIKoVOUIK®YV KATAoTACEWY» Kal Tou
AAT. 8 «NhoyioTikég lMoAimikég, MeTafohéc AoyioTikwv EkTipfoswv kal AGBn»
anooxonouv oTo va euBuypdppicToly OAd Ta NPOTUNA PE TOV 0pIGHO Tou OuaIdoug
MeyeBoug Kal va anoca@nvigouv GUYKEKPIWEVEG MTUXEC auTol. O véoc opioudg
avapepgl 0T «Jia NAnpogopia Bewpeital cucindng av n Napdisiyn Tne, avakpipeia n
OUYKAGAUWN TNG avapeveTal va eNnPeAacel TIC ano®acelg nou AauBavouv o KUPIol
XPrOTEG TWV OIKOVOUIK@Y KATAOTACEWY YEVIKAG XPAONG, BACE! TWV onoiwy napagyouv
XPNHATOOIKOVOUIKN MANPOMOPNON yiad HIQ CUYKEKPIUEVT OIKOVOMIKR ovtdThTa. O
Tpononotoeig dieukpivifouv 0TI To ouoiwdeg péyebog (materiality) 8a eEapraral and
TN QU0 Kal To yeyebog Tng nAnpogopiac.

O1 Tpononoinoeig 6ev £xouv UIOBeTNBEI akopn and Tnv Eupwndikr ‘Evwor).
ANMX.A. 17, ApahioTika cupBoAala (os 1ox0 and Tnv 1 Iavouapiov 2021)

To avwTépw NpoTUno dev €XEl EQApUOYN OTIC XprUAaTOOIKOVOUIKES KAaTaoTaoec T
Etaipeiac.

3.5.14 MeTaBoA£g O€ ONUAVTIKEG AOYIOTIKEG APYEC
Kata To Tpéxov £Tog n ETaipeia uioBETnoe OAeg TIg aAhayég ota Aigdvh MpdTuna
XpnuaTtooikovopikig Avapopag (A.M.X.A.) Ta oneia GeTi{ovTal e TIC EpYAciss THG Kal

gival epapuoaIpa yia AoyioTIKEG NEPIodoUE nou apyifouv and Ty 1n lavouapiou 2018,
Exeiva Ta oncia pnopei va oxeTifovral Ye Trv ETaipeia ival o1 napakaTe:

47



S

HUAWEI
HUAWEI TEXNOAOTIEZ ANONYMH ETAIPEIA XpnuaTooiovouikéc KataaTdaetg

- ATLX.A. 15 «Ecoda and cupBacelg Je Toug NEAGTEG (epappoletal via SIaXEIPIOTIKEG
Xproeig nou Egkivolv Tnv N PeTa tnv 1 Iavouapiou 2018). H Etaipeia £xel vioBeThcel
To ANXA. 15 «Ecoda and cupBacelg Ue TOuG NEAATEG» N &papUoyn Tou onoiou
odnynoe ce alhayEg napouciaong kabmG KAl 0 ahAay TN XPOVIKNCG OTIVHAC
avayvepione Tou e0030u.

- AMLX.A. 9 «Xpnuatooikovopika Mega» (loxUel yia OIGXEIPIOTIKEG XPRCEIC Mou
Eexivouv Tnv i pera Tnv 1 Iavouapiou 2018). H ETaipeia £xel uioBetrosl Ta A.MN.X.A. 9
«XpnuaTooikovouika MEca», n UI0BETnon Tou onoiou EIYE WG ANOTEAECHA ThV
avakatraTagn kal aMayry oTn AGYIOTIKA QVTIUETQMION TWV XPNUATOROTWTIKMY
NEPIOUCIAKWY OTOIXEIWY Kal gTNV GAAayn HeBodoAoyiag nou ePapuoOTNKE yia Tov
UNOAOYIOHO TOV {NUIGV anopEiwanc.

H enidpaon Tng apxIKAG EpAapHoyns autey Twv npotinwv anodideta oTa akoiouda:

~ aAAayr) oThv napoudiaon Twv GoUAEUPEVWV Kal avaBaMOpevoy e00dWY KaTd Thv
gpappoyn Tou AN.X.A. 15

- ahhayn otnv Ta§ivounon Kai T AQYIGTIKA QVTILETOMNION TV XPrHATO0IKOVOUIKQY
NEPIOUCIAKMY CTOIXEIWY KAl UNOXPEMCE®Y KaTa TNV @appoyr Tou ATLX.A. 9

- Tpononoinan Tng peBodohoyiag Nou ePapuUdCTNKE Yia TOV UNCAOYIOUO Twv {nuidv
anopeinong kata Thv epappoyn Tou AMLX.A. 9

O1 ahAayeg oTIG AOYIOTIKEG MOAITIKEG MOU NPOKUNTOUY and Tnv uiedérnon Tou AX.A.
15 ka1 Tou ANX.A. 9 epapudlovTal yevika avadpopikd, EKTOC anod TI NEPIYPAQONEVEC
KOTWTEPW:

H Eraipeia €xel epapuooel €&gipeon and Tnv enavadiaruncon OUYKPITIKGOV
MANPOPOPILV YIO NPONYOUHEVES NEPIGDOUG OO0V apPopd TIG ANAITAOEIS KATATAENE KAl
EMPETPNONG (CupnepIAaUPBavopévng TG anopsinanc). Enopévic, oF CUYKPITIKES
nepiodor dev €xouv enavadiatunwdei. O Jlaopic oTic AoyioTikéc afisc Twv
XPNHATOOIKOVOUIK®MY — MEPICUCIOKAYV  OTOIXEIWV KOl TV XPHUATOOIKOVOUIKMV
UMOXPEMOEWY MOU MpokUNTouvV and Tnv uioBetnon Tou A.MX.A. 9 kaboe kar ol
SIaQOPEG NOU NMPOEKUWAY aNo TNV MAQOPETIK avayvmpion £godoU Kal KOGToUC and
TI oupBacsiq Pe NEAATEG kaTa TRV €pappoyn Tou AMX.A. 15 avayvwpioTnkay oTa
anoTeAfopaTa &G véo kai ota anoBepatika Tnv 1n Iavouapiou 2018. Zuvenwc, ol
nAnpogopieg nou napouoialovral yia 1o 2017 dev avrikaTonTpilouv Yevikd TIC
anarnoeig Tou A.MXA. 15 kal A.M.X.A. 9, aA\d exkeiviov Tou A.AM. 18 kal Tou AAT.
39 avrioToiXa.
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O napakdTe nivakag ouvowiel TIC ENINTOCEIC TS L10BETNoNg Tou ANX.A. 15 Ko Tou
ANX.A. 9 omv KataoTtaon Xpnuatooikovopikng ©éone Tne ETaipsiac kard v 31
AexepBpiou 2018. Asv unfpEe ouoiwdng enidpacn OtV KATAOTAGH TAHEIGKOV POGYV
TnG ETaipeiag yia To £€To¢ nou €Ange oTic 31 AskepBpiou 2018.

AoINd un Kukhogopolvia oToixeia
EVOOMATES QKIVITTOMOINOEIS
AvaBaMOPEVES POPOACYIKESG QMAITHUE
Mn kuxAo@opolvTa REPICUCIAKA
oToneia Evepynrikol

AnoBipara

ZUMBATIKG MEPIOUCITKE OTOIYEIO
Tapsiakd daBéaipia Kar 10odivaua QuTHY
MeAGTEG Kal ACINES ELINOPIKEC ANAITAEIC
AoIng KUKAXpopoUVTa oroIxsia
KuxAo@opotvTa NEPIOUGIGKA
oTOIXEIO

Zovoho EvepynTikol

METOXIKO KEPAAQIO

TakTIkG anoBepaTiko

Aomnd anoBspaTika

AROTEALOATA €I VEOV

Zivoho Idiwv Kepalainv
MpoBAéyeig yia anod, npocwnikol AOyw
££680U anod Tnv unnpegia

AoInEC pakponpoBeTUES UNOYPEWOEIG
Z0volo pakponpoBeouwy
Ynoxpehoswv

ZUMBaTIKES UNOXPEROEIG

MpolnNBeuTEC Kar AOINEG UNOXPEMOTEG
Aoingg BpaxunpdBeaues UNOXPENTEI
Zivoho Bpayunpdbsopav
UNOYPEDCENY

Z0VOAWV UNOXPEDTEDY

Zivoro ISiov Kepalaiov kar
Ynoxpe®@osnv

Yndhoma Enidpaon and npeTn  Avanpocappoopdva Ynohoina
31/12/2017 epappoyn ANMX.A. 9 & 15 v 1/1/2018
447,789 0 447,789
561,317 0 561,317
7,325,976 2,778,137 10,104,113
8,335,082 2,778,137 11,113,219
5,377,730 (1,374) 5,376,356

0 2,486,709 2,486,709
24,526,501 0 24,526,501
30,182,623 (2,012,210) 28,170,413
12,775,330 0 12,775,330
72,862,184 473,125 73,335,309
81,197,266 3,251,262 84,448,528
2,000,000 0 2,000,000
282,742 0 282,742
150,498 8,921 159,419
225,449 (6,810,568) (6,585,119)
2,658,689 (6,801,647) (4,142,958)
211,718 0 211,718
7,472,618 (1,724,272) 5,748,346
7,684,336 (1,724,272) 5,960,064
0 14,557,386 14,557,386
58,509,008 0 58,509,008
12,345,233 (2,780,205) 9,565,028
70,854,241 11,777,181 82,631,422
78,538,577 10,052,909 88,591,486
81,197,266 3,251,262 84,448,528
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a) A.N.X.A. 15 'Ecoda and XupBaoceig pe MNehareg
(i) Avayvaopion kal emIgETpnon

To A.N.X.A. 15 «Egoda ano Zuppaceig pe MeAaree» kabiepmvel &va NAQioIo yia Tov
NPoodlopIoHG TOU KaTG NOTOV Kal NOTE avayvepifovTal Ta £é5oda. AVTIKATEOTNOE TO
AATL. 18 «Ecoda» kai To AAJL 11 «KaTaokeuaoTika ZUupBOAQIO» Kal OUVAEIS

EPUNVEIEC.

Z0ppwva pe 10 AMXA. 15, n kUpia adayh ota £é00da and unnpeoiec gival 0TI Ta
gooda avayvwpifovtal otav n Etaipeia petaPipager Tov éAeyxo kabe SiakpiTAC
unnpeaiag, eite 0g GUYKEKPIPEVO Xpovikd anpeio onwg n anodoxr, €iTe Ye v ndpodo
TOU XPOvoU KaBwg EKNANPMVETAI N UNOXPEWTN, O avTiBean We TNV apxr) avayvopiong
Bagel ¢ oudiwdoUg PETAPOPAG TV KIVOUVIV KAl TV OPEAGV.

(ii) AnaiITNOCIG NAPOUCIACTC KAl YV®OOTONOINGNG oUppuva pe To A.NMX.A, 15

To ANX.A. 15 xpnoponoiei Toug Opoug «ZUPBATIKA MEPIOUCIAKA OTOIXEIO» Kl
«ZUPPATIKEG UNOXPEWCEIG> YIA VA NEPIYPAWE! TA MO YWwOTa WG «AoUAUlEVa Ecoda»
kat «Ecoda enopevwv xproswv», H Evaipeia uioBétnoe Tnv opoloyia nou
Xpnoiponoigitar oto A.N.X.A. 15 yia va nepiypdyel auta Ta undioina. Nepiypdeovtal

WG EGNG:
ZupBaATIKA NEPIOUCIAKA OTOIXEIQ

'Otav n Etaipeia £xg1 ekTeAETEl TIG CUUBATIKEG TNG UNOXPEWMTEIC £xovTag HeTaBiBaoel
ayaBa ) unnpeaieg oe £vav NeEAATN aAAa dev éxel AdBel To avtaAlaypa and Tov NeAaT
n dev £xa1 To Aveu Opwv diKaiwpa ionpagng, TOTE To avTioTolxo PEPOC Tou eaddou
aneikovifeTal w¢ GUPBATIKG NEPIOUCIAKS OTOIXEO.

ZupBaTiko NeproUCIako aTolxeio gival To dikaimpa Trg ETaipeiag o avraAAaypa evav
ayaBwv 1) unnpeciwv Ta onoia éxel HeTaBIBACEl 08 NEAATH.

ZULBATIKEG UNOXPEWMOEIC

'OTav o neAatng éxel kataBaier avTaAhaypa fy n ETaipsia éxel anokThoel dveu dpwv
dikaiwpa eni evog nooou avTaAAaypdTog, eve N pyacia dev £XEl OAOKANPWOE, TOTE N
avTioTalyn MANP@EA Nou gionpaxenke N €xel kaTaoTel e1onpdiun napoucialeTal we

CUUBATIKA Unoxpéwan.

50



OO
HUAWEI
HUAWEI TEXNOAQTIEZ ANONYMH ETAIPEIA Xpnuartcoikovopikés Kataotdosig

B) A.NL.X.A. 9 XpnuaTooikovopika Méoa

(i) Ta&ivopnon kai EMPETPNOY XPHHATOOIKOVOHIK®DV REPIOUCIAKGOV
OTOIXEIWV KUl UNOYPEDTEDV

To ANX.A. 9 nepihappavel ia véa npooéyylon Tagvounong kal anoTipnong yia
XPNHATOOIKOVOUIKG MEPIOUCIAKA OTOIXEIQ, N Onoia avTiIKaTonTpilEl TO ENIXEIPHUATIKO
HOVTEAO OTO onoic BIaxeIpiovTal Ta NEPIOUCIaKA GTOIXEIO Kal TA XAPAKTNPIOTIKA TwV
TAUEIGKWV POWY TOUG,

To ANXA 9 nephopPavel Tpeig KUPIEG KATNyopieg Tafvopnone vyia
XPNHaToOoIKOVORIKG NEPIOUTIaKd OTolXEiG: AnoTiunon oTo ancaBeouévo KOOTOC, OTHV
ebAoyn afja péow Aoinev cuvolikey glgodnuaTwy (FYOCT) kal otny elAoyn agia péow
Tv anoteheopdtwv (FYTPL). To npdtuno eZGAEIPE TIG NPONYOUNEVES 10XUOUGES
xarnyopieg Tou A.A.M. 39 daveinv nou kpaTolvTal wg Tr AREN Kal TV anaimfoswy nou
diaTiBevTal Npog nwAnon.

'Eva ¥pnuaTooIkovouiKo NePIoUcIakd GTOIXEIO anoTIHATAl OTO anooPEolEVO KOOTOC £av
nAnpoi kalr Toug dUo akdAoUBOUG GPOUG Kar Bev €XEI OPIOTEl WG GTOIXEIO AMOTIUMUEVO
oTnVv €UAOYN GEIQ PEGW QNOTEAEOUATMV:

- Evrdoceral ot enixelpnuamikd povtédo Tou onoiou o oTOXOG &ival N KaToxA
NEPIOUOIAKWY OTOIXEIV yIa Tr] CUAOYH CUHBATIKMY TAUIAKOV POmY

- O1 oupPaTikoi 6pol Tou SNUICUPYOUV O KABOPICHEVEC NHEPOPNVIES TANEIGKES POEC
MoU anoTeAOUY anokAEIOTIKG NANPWHES Kepakaiou kal TOKOU £Ni TOU UMOAEINOUEVOU
kepaAaiou

H akdAouBn AoyIOTIK NOAITIKN eQapuOleTal OTNV HETAYEVEDTEPN ENIPETPRON Twv
XPNHATOOIKOVOUIK®Y MEPIOUCIAKMY OTOIXEIWV GTO ANOOBETUEVO KOOTOC:

Ta nePIOUTIaKa OTOIXEIO PETAYEVESTEPO QMOTILOVTAI OTO AMNOCRECUEVE KGOTOC
XpnoiponoiwvTtag Tn péBodo Tou npaypatikoU emTokiou. To anooPsopévo KOOTOC
HelwveTal kaTa TIG {npieg anopeinone Ta £ooda and TOkoug, Ta kéPdN kai ol {npiec
and cuvaAAayHaTIKEG DIGPOPEG KAl N ANOPEinon avayvwpilovtal oTa anoTeAéouara.
OnoiodnnoTe kEpdog N {nuia and Tn diaypapn avayvwpiferal ota anotehéopara,

H uioBétnon Tou A.M.X.A. 9 dev ixe enidpaacn aTiG AOYIOTIKEG NONITIKEG ThG ETaipeiac
Y1Q XPNHATOOIKOVOUIKEG UNoXPewoelg T 1n Iavouapiou 2018.
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H enidpaon Tng wioBetnong Tou AJLX.A. 9 oTic Aoyiomikée afiec Twv
XPNUATOOIKOVOMIK®V MNEPIOUTIOKWY oToixeiwv Tnv 1n Iavouapiou 2018 agopd
QMNOKAEIOTIKA TIG VEEG ANAITHCEIG ANOPEINaNG, ONWe NEPIYPAPETAl NAPAKAT.

Q1 ENNOPIKES KAl AOINEG anAITOEIS Nou eixav TagvounBel alpewva pe 1o AAML 39
TagivopolvTal NAEoV OTo anooPeouévo kKOaTog, AlEnan Eupe 427,537 atnv npoBAswn
yia anopeiwon Tng afiag auTav TV anamioeny avayvwpioTnke oTo KEpdn £I¢ vedv
Vv 1n Iavouapiou 2018, katd Tn petaBacn oto A.M.X.A. 9.

Ta Tapeiakd diaBgoipa kal ioodUvapa nou TagvourBnkav wg dAveia Kal anaiTrioelc
oUpgwva pe To AAM. 39 TaBivopolvtal nhéov aTo anooBeouévo kooTog. H ETaipeia
aiohoyei Ta Tapeiakd SiaBécia kal 100d0vapd ¢ dn exTIOEUEVA OE MICTWTIKY
anopeinon kaBwg TOUAGXIOTOV OAQ Ta UNGACING EUNINTOUV OTNY KATNyopia Kara
anaimon i Aiyotepo and 1 prva. H epappoyl TV anamioewy anopeioone Tou
ANX.A. 9 v 1n Iavouapiou 2018 dev eixe enidpacrn oOTIC XPnUATOOIKOVOUIKEG
KaTaoTageic.

(ii) AnopEiwOT XPNEGTOOIKOVOHIKOV TNEPIOUCIOKMDY OTOIXEIOV  Kal
NEPIOUCIAKGOV CUHBATIKGOV OTOIXEIGY

To ANXA. 9 avrika@igTd TO MovTéAOo «{nuiag» Tou A.AML 39 pe povrého
«avapevopevng mioTwTikig nuiag» (ECL). To véo JovTéo anopsinong epapuoleral
OTd XPNHATOOIKOVOUIKA MEPIOUTIOKA OTOIXEID MOU anoTIJQVTAl OTO anooReCEVO
KOOTOG, EKTOG ano TIG enevOUCTEI O QUMMETOXIKOUG TiTAoug. EmnAéov, av kai Ta
OUMBATIKA NEPIOUTIOKA OTOIXEIQ NOU AoyIgTIKONoIoUVTAl cUppwva PE To AMXA. 15
'Egoda and ZupBoAaia pe NMeAdteg eEaipolvTal and To nedio epapuoync Tou ATLX.A.
9, euninTouv oTo nedio epappoyng Ty npolnoBLosnyv anopsinone Tou v Adyw
npoTUNQU.

Soppwva pe To ANXA. 9, Ta anopeimpéva dIKaPara anoTIpevTal o€ pia and TIg
okOAoUBeC BaosIC:

- ECL 12 pnvav: NpokeITal yia avapevopeveg NIOTWTIKEG NHIEG Mou NpokUNTouY and
niBava guuBavra abErnong evrog 12 prnvav ano Tnv nuepounvia avagopac

- ECL ypovou {wnG: NPOKETal yIa QVOLEVMUEVES MOTWTIKES NUIES NMOU NPOKUNTOUY
and oha Ta niBava oupBavra aBétnong Katd TNV avapevopevn dIgpkela (Wi £vVog
XPNMATONIGTOTIKOU HETOU

Ta ECLs eival oTaBpIiOPEVEG EKTIUNOEIG TWV MOTOTIKWV {NUiV. Z£ kGBe nuepopnvia
oUvTagng Twv Xprnuarooikovopik@y Kataoracgewv, 1 Etaipeia afioloyel eqv Ta
XPNHATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIA NOU LETAPEPOVTAI OTO AMOCBECUEVO KOGTOC
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gival anopeiwpéva. ‘Eva XpnuaTooikovopikd NEPIOUTIakd aTolxeio glval «anopsinpévo
nioTWTIKA» OTav £xel cUPBel £va anod Ta yeyovoTa nou éxouv emidfia anoTeAéopara
OTIG EKTIHWHEVEG PEANOVTIKEG TAMEIOKES POEC TWV XPNHATOOIKOVOUIK®MY MEPIOUCIAKMDY
OTOIXEIWV.

Katd Tov npoodlopiopd Tou Kkatd nooov 0 MIOTWTIKOG  KivOuvoe  evéc
XPNUATOOIKOVOUIKOU MEPIOUTIakoU OTaIXeiou £xel QUENBel onuavTika and TNV agyikn
avayvopion kal kata Tnv exTignen Twv ECLs, n Etaipeia ypnoiponolsi Aoyikéc ka
unocTNPISIEG MANPOMOPIES MOU Eival OXETIKEG Kal BIaBECIIES X UnEPPOAIK KdaTOC
n npoonaBeia. Autd nepidapPavel TOGO TNV MOCOTIKA GO0 Kal THV MOIOTIKN
nAnpo@opnon Kar avaiuon, e PBAon TNV ICTOPIKA Euneipia, TNV evnuepwpévn
a§ioAdynan TNG MOTOANNTIKAG IKAVOTNTAG, KABWE Kal TIG HEAAOVTIKEC NANpOPopiEC.

Ta anopsiwpéva SIKAIGPATA YId XPNUATOOIKOVOUIKG TEPIOUCIaKd OTOIXEld rou
anoTINGYTAl OTO ANOCPECUEVO KOOTOG apalpolvTal anod Trv akaddapioTn AoyioTikr aia
TWV MEPIOUCIOKWY OTOIXEIWY. Ta CUPPATIKA NEPIOUCIAKA OTOIXEID TV OUHBACEWY
nagoucialovTal g Tov idlo TPONo.

3.6 Xpnuarooikovopikd WEOCG Kai OIGXEIPIOn  XPIHATOOIKOVOUIKOU
kivOuvou

Ta xpnHaTooiKovopika peoa TR ETalpeiag Exouy we &nc:

2018 2017
XpnuaTooixovoHika NEPIOUCIaKa oToixeia
Aoind pun kKukho@opouvTa oToIYEla 425,453 447,789
MeAATEG KAl AOINEC EUNOPIKEC ANAITAOEIC 34,907,863 30,182,623
Aoind kukho@opoUvTa oToIXEIa
EVEPYNTIKOU 4,335,243 12,775,330
ZUPBaTIKG MEPIOUOIAKA oToixela 1,802,376 0
Tapelaka diabéoipa kal iIgodUvapa auTmy 79,258,380 24,526,501
ZUvolo 120,729,315 67,932,243
XpNHATOOIKOVOHIKEG UNOXPEWOEIS
MpopNBeUTEC Kal ACIMEG UNOXPEDTEIC 84,009,605 58,509,008
ZUMBaTIKEG UNOXPEWOEIC 15,010,298 0
AoIngg BpaxunpoBECEC UNOXPEWOEIC 32,849,137 12,345,233
Zdvolo 131,869,040 70,854,241

H diayeipion Tou XpnUATOCIKOVOHIKOU KIvOUVOU YIVETQ! KUpiwg and To AIOIKNTIKG

ZupBoUAio Tng ETaipeiag oe Guvepyacia Pe To apuodio TERPA TNE MNTPIKAG ETalpEiac.
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H Etaipeia extiBeTar aToug akoAouboug KIVBUVOUC and Tn XpRon XpnUaTooIKOVOIKMY
HETWV:

» MIOTOTIKOG KivBUVO(

» KivBuvog peuaTtotnrag

» Kivduvog ayopdc

ZTnv Inpeion auth NnapoudialovTal NANPOMOPIES OXETIKA LE TNV £kBeon TG ETaipeiag
ot kaBevav anod Toug NPOavVApEPBEVTEG KIVOUVOUG, TOUC OTOXOUG, TIE NOAITIKEG Kal
diadikaoieg TG Etaipeiag yia Tn peTpnon kal T dlaxeipion kivdlvou kal Tr Siaxeipion
KepaAaiou Tng ETaipeiag. Nepalmépw nNocoTIKEG NANPOYOpIES NEpIAGRBAVOVTAl OF DAL
TiIG XpNUaToOKOVOLIKEG KaTaoTaaoeic,

MAaicio diayeipiong Kivduvov

H Awgiknon €xel Tn yevikry €uBlvi yia Tr dnuioupyia kai enonTeia Tou nAdigiou
diayeipiong kivduvwv Tng ETaipeiag. O1 noAmikég diaxeipiong kivdlvou Tne Etaipeiag
gxouv kaBlepwBel yia Tov Npocdiopiopo kal TV avaiuon Twv KvSUvwv nou
avTieTwniCel n Etaipeia, Tov kaBopiopd kaTGAANAWY opiwv Kal eAéyxwv KIVBUVOU Kal
TNV napakoAolBnon Twv KivOUVWY Kal TRV TApnon Twv opiwv. O NOAITIKEG Kai Ta
guaThuaTa Siayeipionc kivBlvwy enavefeTalovTal TAKTIKA OOTE VA QvTIKATONTPIouV
TIG AANAYEG OTIG OUVBNKEG TNG ayopdc Kal TiG dpaaTnpeIidTnTeg TnG ETaipeiac.

MioTeTIKOG KivOuvog

O MIGTWTIKOG KivOUvOC gival o Kiviuvog olkovoikng gnpiag otny ETaipeia eav o nehdTrng
N avTICUPBAMAOpEVOG O £va XPHUATONIOTWTIKG HECO JEV EKNANPWOEI TIC CUMBATIKES
TOU UNOXPEWOEIG KAl MPOKUNTEN KUPIWG and TIg anamhosig Tng ETaipeiac and neAdTec,
H AoyioTikn afja Twv XpnUATOOIKOVOUIKQV TIEPIOUCIAKMY GTOIXEIWY avTINPoownelel To
HEYIOTO MICTWTIKO AVoIyld.

H AoyioTikr| aia Twv XpRHATOOIKOVOUIK®MY MEPIOUCIAKAV GTOIXEIMY avTiNnpocwnelel TN
péyioTn moTwTiKh €kBeon. H peéyiotTn éxBeon O MICTWTIKG Kivduvo Kata Tnv
NHEPoKNVia avapopdc ATav:

2018 2017
Tapeiaka d1IabEgiya Kal (woduvaya auTov 79,258,380 24,526,501
MeAQTEG KA AOINEG EPNOPIKES aNAITACEIC 34,907,863 30,182,623
ZupBaTika NEPIQUCITKA OTOIXEID 1,802,376 0
Zuvolo 115,968,619 54,709,124

Eunopikéc kal AoINEC anaIToeiC kal GUMBATIKA MEPIOUTIAKA OTOIXEID

H £kBeon Tng ETaipeiag oe MoTwTIkG kivduvo ennpeGletal KUpIWG and Ta aTopIKda
XapaktnpioTika kaBe neAdtn. H €xBeon auth unopei eniong va eEaptdTal and Tov
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Kiviuvo aB€Tnong TwV UNOXPEWCEWY TOU KAGSOU KOl TNG ECWTEPIKAC ayopac aTtnv
onoia dpactnplonoigital n ETaipeia. EnuavTikd TUAKG Twv e00dwv ThE ETaipeiag nou
npayparonomBnkav 1o 2018 o@elAeTal 0 GUVAMAYEG NWANCEWY PE TIC TEGOEPIC
MEYOAUTEPEG €TaIpeieg ThAENIKoIVevVIDY Ta undloina Twv onoiwv katd tnv 31
AexepBpiou 2018 avépyovrav o€ nepinou 52% Tou avolkToU UMOAOINOU MEACTMV
(2017: 56%). H motwTiky noAmikr kaBopilel OTi KABE véog neAdaTng avaAleral
EEXWPIOTA yia TNV RICTOANNTIKY KavotnTa npiv npooepBolv o ouviiBeic dpol
nAnpwpng kal napadoong Tng Etaipeiag. H eniokénnon Tng ETaipeiag nepidapBavel
avaAuan TwV OIKOVOHIKMY KATGOTAGEWY TOU NEAATN. ZToUG NeAATEG nou dev TrHpolv
TRV MIOTOANNTIKN IKavoTnTa TNG ETaipeiag dev yopnyeital mioTtwon.

+H Etaipeia kaBopilel npdBAEWN yia aNoeinon Nou avTinNpoGweUel THV EXTIMNGH TN
yla Znpieg nou npokUNToUV anod eunopIkEG Kai Aoinég anarmfoeic. Ta kUpla aToixela
AuTNG TG anopinong ival éva TUYKEKPIPEVO GTOoIXEID {nuiag nou oxeTiZeTal e aTopIKA
onuavTiki €kBeon o oxéon pe {nuieg nou £xouv npayparonoinBei ahAa dev €xouv
akopn npeodiopioTei. H npoBAsyn {npiag npoodiopiletal Bacel 10TOPIKLY SEBOUEVWV
OTATIOTIKWY TV NANPWHAY yid NapdUoia XpnHATOOIKOVOUIKG NEPIOUCIaKE GTOoIXEId.

To gUvoho oxedov Twv EUnopik®y kal AoInwv anamoewy KaBeg Kal Twv SUPBATIKGOV
NEPIOUCIOKMY OTOIXEIWY aPopouV NEAATEG E0WTEPIKOY ev €va HIKPO PEPOC apopd
eVOOETAIPIKESC ANAITROEIC,

(v) Avaiuon kKivdivou peuoTOTNTAG

O kivduvog peuoToTnTag eival o kivduvog 0TI n Etaipeia 8a avripeTwniosl BuokoAisg
OTNV EKNANPWOT TWV UNOXPEDTEWY MOU OXETITOVTAI HE TIG XPNHATOOIKOVOUIKES TNG
UNOXPEWCEIG, 01 ornoie dlakavovifovtal pe Ty napddoon METPNTOV [ AAlou
XPrHATOCIKOVOUIKOU Mepiouadiakol  aTolxgiou. H npooéyyion Tng Etaipeiag otn
diayeipion TngG peuoToTNTag gival va Slacpaiioel, oTo PETpo Tou duvartol, 6Tl Ba &xel
navra enapkr PEUCTOTNTG Yia va KaAlyel TIG oQeAEC TnG OTav opeilovTal, und
KAaVOVIKEG Kai EPPECEG GUVBRKES, XWpPIg va npokaiéael InpIEg 1 va Béoer oe kivduvo T
oriun Tg ETaipeiac,

Zuvnbwg n Etaipeia efaopaliler 0T diaBeTel enapkr Siabéoipa o PETPNTA yia va
kKoAOwel Ta avauevOpeva  Asitoupyikd  £E0da  yia  mepioBo 30  nuepmv,
oupnepidapBavoylevng TNG €EUNNPETONS TWY XPNUATOOIKOVOUIK®Y UMOXPEWDOEWV,
AUTO anokAgiel Tig MBaveg ENNTROEIG AKPAIWY NEPICTAGEWV MoU Jev LNOpolV EUAGYWG
va npoPAe@Bouv, ONWE PUOIKEC KATACTPOPES,

O oupBaTtikég npoBeopieg AMENG TwWV  XPNUATOOIKOVOMIKGV UMOXPEMCEDY TG
ETaipeiag, gival ano dUo ewg €8 pnvec.

(9) Kivduvog ayopag
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O «xivBuvog ayopdq eival o kivBuvog oI JETABOAEG OTIG TINES TN ayopdc, Onwe o
OUVAANQYHATIKEG I0OTIMIEG, TA EMITOKIA KAl O TIMEG TWV HETOXMY, Vd ENNPEACOUY TO
g1000nUa TG ETaipeiag 1 Ty a&ia Twv GUUPETOXGV TNG O XPNUATOOIKOVOUIKA Péoq.
O oTox0G TG diayeipiong Tou KIviUvou ayopdg sival va SiaxeipileTal ka1 va eAEYXE TIG
ekBeoeaig kIvBUvVoU ayopdg evrog anodekTv NapapéTpwy, eve BEATICTONOIE Thv
anédoon.

MaKpPOOIKOVOUIKESG OUVONKEG OTnv EAAGDA - EAEYX0! KEPUAQiWY

To HAKPOOIKOVOHIKG Kal XPrHaTooIKovopiké nepiBaAov oTnv EAGSa eupavilel ouveyn
onuadia otabeponoinong, onwg katadeikvUeTal Kal and Ty nionun £5d0 and To
DIEBVEG MPOYPOHMA OIKOVOUIKNG npooappoyng tnv 20 Auyouctou 2018. Qotéoo
egakohouBei va undpye aBefaidTnTa, KABWE N XOpPa BpiokeTal Ge KABEOTWC «pETA-
HVNUOVIGKNG» enonTeiag, katd To onoio o@eilel va emideikviel npdodo oty eniteudn
OTOXWV WG NPOG Tov NpolnoAcYIoHO Kal TiG HETApPUBLICEI, EVG N oikovopia napapéve
noAl eUaAWTN OTIG SIAKUPAVOEIG Tou ewTepikol nepiBaMovToc. O1 EAeyxol KEpaiaiwy
nou apxikag enipAnBnkav oTn xopa v 28 Iouviou 2015, auveyifouv va upioTavTal,
WOTOC0 EKTOTE £x0UV XaAapwoei. H Mo Npda@artn OXETIKA TPOnonoinon Tétnke oe
IoxU Tnv 1 Oktefpiou 2018. Me Tnv undBean OTI 01 CUPPWVNIEVO! GTOXO! WS NPOC TO
npwToyeveg nAeovaopa Ba emreuxBolv oTo PEMOV Kal 01 Eheyyol Kepahdiov Ba
XaAapWOoOUV NePAITEPW Kal Bpaxunpdfeopa i peconpdBsoua Ba efaAeipOolv, dev
QVapEVETal onpavTIkK apvnTik eninTwon aTig dpacTnpioTnTeg Tne ETaipsiac otnv
EAAada.

H Aioiknan exTiNa ouvexwg Tov MIBave avrikTuno Tuxov alAaymv 0To JaKPOOIKOVOIKS
Kal ¥pnuatonioTaTikd nepiBdihov otnv EAAGda £Tal wote va efaopahios OT1 Ba
AngBoUv OAEC Of aNApaiTNTEG EVEPYEIES KAl TA PETPA NPOKEIKEVOU va ghayioTonoinfoly
0l TUXOV EMNTGOEIG OTIG dpacTnpidTnTEG TnG ETaipeiag otnv EAMGSa. H Aioiknon dev
eival og B£on va npoPAéyel Je akpiBeia TIg mBaveg eEeNEEIG oTNv EMNVIKA oIKovopia,
woT6o0 pe PBaon Tnv afioAoynon TnG €xel KaTaMEel oo cuunépacua OTI Bev
anairolvtal NpOcBeTeg NPOPAEWEIG ANOUEIWONG TWY XPrHATOOIKOVORIKGY Kal N
XPNHOTOOIKOVOHIKQV Neplouaiakemv oToixeiwv Tng ETaipeiag kata tnv 31 AskepBpiou
2018.

H Eraipeia afloAoyei mbaveg emintwoeig ano Ty £€5080 Tou Hvwuévou Baaiigiou and
Tnv Eupwnaikr) ‘Evwon (Brexit) kai Aaupdvel pérpa yia Tnv ghayioronoinan Tuxov
eniNTwoswv. Me Baon Tnv avaluon péXpl oTiyUAG, To Brexit Sev avapdvetal va £xsl
apvnTikn midpacn oTig Aemoupyieg Tng ETaipeiac.

(€) ZuvaAAaypaTikog Kiviuvog

H &xBeon Tng ETaipeiag o guvaAayuaTikd kivbuvo eival xapnh, kabog oxeddv To
oUvoAo Twv NWANCEWV Nou NpaypatonoinBnkav To 2018 exppalovTal 0s supk.
Opoiwg oxeddv To olvoho Twv ayopwv To 2018 kal To 2017 Arav ek@pacuéva o
EUPW. ZUVEN®MG, N avahuon euaiohnoiag and Tnv alayn ThG ICOTIMIAC SUpG PE AAAa
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vopiopara dev Ba £xel EMINTWON OTIC XPNUATOOIKOVOUIKEC KaTaoTaosig Adyw Twv
avITEP® YEYOVOTWV.

(oT) EmiTrokiakog Kiviuvog
Tnv 31 AekepBpiou 2018, n ETaipeia dev eival ekTeBeigévn oTic pETAPOAEG TNC ayopacg
TOU eniTokiou yiaTi 8ev ugioTaral davelopog TG,

4. INUEIMOTEIS ENi TOV XPNHATOOIKOVOUIKGAV KaraoTaoswv

4.1. EvVOMMATEG AKIVIITONOINCEIS

0 ekonAiopas, Ta pnyavAPaTa KaBwg kal Ta Aoind evompara nayla anetiuiénkav oTo
KOOTOG KTMONG TOUG EVQ) O CWPEUEVEG ANOCRETEIC TOUS enavunoloylioTnkav Bacel
NS wPEAUNG Iwnc kaBe nayiou.

Mny/kog MeTagopika Zdvolo
€ZonAiopog Héoa, ‘Emnia &

Aoinog

eEonAiopog
Aoyiomiki aSia v 1
Iavouapiou 2017 6,840 828,501 835,341
Mpoobkeg 0 33,846 33,846
NwAfoeg - Mewoerg 0 (15,051) (19,051)
Anooficeig (2,955) (285,864) (288,819)
Aoyiomikn afia Tnv 31
AexeuBpiov 2017 3,885 557,432 561,317
AoyioTikn adia Thv 1
Iavouapiou 2018 3,885 557,432 561,317
MpooBdrikeg 4,850 219,087 223,937
MNwANOEIC - MeI®oEIg 0 (580) (580)
Anoopéoeig (2,035) (291,492} (293,527)
Aoyiomikr) aia Tnv 31
Askepppiov 2018 6,700 484,447 491,147

Aev undpyouv UNoBrKeg kAl NPOCNUEILOES eNi TV Nayiwv Tne ETaipeiac,

4.2. AvaBaAAOPEVES (POPOAOYIKEG ANAITHCEIS

ZOppwva PE TO 1oXUoV GOPOACYIKO KaBeaT®m atnv EAMABA, oI avavVUPES eTalpeisg
(poporoyoUvTal OTa OUVOAIKA TOUG KEPDN WE OCUVTEAEOTH 29% (2017: 29%). &
ouvExeld Tng £kdoong Tou N.4579/18 (Ap. 23), yia Ta £tn 2019 xal énaTa o
(POPOAOYIKOG GUVTEAETTAG LEIDVETAN 0TAdIaKa OE €iK0OI OKTG) TOIG eKaTo (28%) yia Ta
glcodnuara Tou PpopoAoyikou £Toug 2019, ot €ikool enTd Toi¢ ekatd (27%) via Ta
gloodnuara Tou popoloyikol £roug 2020, ot eikoagt &€& Toig ekatd (26%) yia Ta
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gl00dnaTa Tou popoAoyikoU £Toug 2021 kal o eikoal névTe ToIC ekatd (25%) yia Ta
€1000MNPaTa ToU QoPoACYIKoU £Toug 2022 Kal EMONEVMV.

O1 avaPal\Opeveg QOPOAOYIKEC aNAITMOEIC KAl UMNOXPEWOEIC  UNOAOYIOTNKAY
eappolovTag TOUG (POPOACYIKOUG CUVTEAETTEG NOU aVTIGTOIXOUV TNV SiaxeIpIoTIKA
XpNong Tnv onoia avauéveral n avacTpoen KABe KATNyopiac NpOswpIvAC Slapopac
AOYIOTIKNG Kal opoAoyIkiC BAonc.

O1 avaBalopeveg pOopolOYIKEG ANAITACEIC KAl UMOYXPEWCEIS cupyngilovrar oTtav
unapyel £papuoaito vopikd Sikaiwpua va cuuywn@IoTolv 0l TPEXOUTEC (POPOAOYIKEC
anaiTriogi EvavTl TWV TPEXOUCHY (POPOAOYIKWY UMOXPEMOEWY Kal OTav ol
avaBalopevol @opol £1000NMaTOg agopoly oTnv idia qopoioyikn apxn. To
HEYOAUTEPO MOGOCTO TwV NPOCWAIVAY dlapopwv BACE! TWV OMoiwY OYXNHATIOTAKAVY O
AVOTEPW POPOAOYIKEG UNOXPEWOEIG KAl ANGITRCEIS QVAUEVETal VA avaoTpapolv OF
Xpovixo diaoTnua pIKpOTEPO Tou £TOUG.  H OUVOAIKR METABOAN oTov avaBaAAGevo
(poOpo e1008AUaTOC Eival N NAPAKATH:

31/12/2016 31/12/2017 3171272018
] Enidpaon
KaraoTaon . . . .
, Kivnon oung KaraoTaon Kivion
. Zuvolixol . ] . .
Z(volo . orta Tdia Zgvolio eQappoyl]  ZuvoMKkol ota Idia Zovolo
Erocodnpar . . .
Kegpaiaia ANX.A.9 Eiwodnuaros Kegpdlaia
o
g & 15
MpoBAewn anolnuinong
. 84,940 11,971 (35,512) 61,399 0 {10,290) 2,360 53,469

npocwniKol
Anocfiosig nayiwy 35,300 41,636 0 76,936 0 12,794 0 89,730
Anopsinon anoSeuaTwy 720,085 33,443 0 753,528 0 103,051 0] 856,579
ARnoinon anarmhoswy 94,584 80,305 0 174,889 123,986 {174,460) 804 125,219
AIAQOPEG NPORAEWEIG
EYYUNTEWV

\ ] 4,041,150 1,550,356 0 5,591,506 {500,999) 588,112 0 5,678,619
gfonMiopol, Tiung
EKNTWOEWY KA.
Aanaveg NPogwMIKo 480,595 8,260 0 488,855 0 215,407 0 704,262
Avapaiiopevo cobo 0 0 0 0 3,155,150 (1,687,607) 0 1,467,543
Avafaihdusvo kdaTog 158,473 20,390 0 178,863 0 {6,165) 0 172,698
Zlvoho 5,615,127 1,746,361 (35,512) 7,325,976 2,778,137 (959,158) 3,164 9,148,119
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4.3. Aoiné pn kukAopopoUlvTa oToIXEIa

Ta Aomna pn kukAogopouvta aToixeia napouaialovTal wg KaTwoI:

2018 2017
Aoopéveg eyyunoelg 56,965 67,707
MeAdTeg 368,488 380,082
ZUvolo 425,453 447,789
4.4. AnoOiuara
Ta Ano®éuata avaAlovTal wg gERc:
2018 2017
Epnopediuara 9,391,765 7,976,101
KéaTog cupBagsmy 50,375 0
Meiov: MpoPBAgweig yia
axpnoTa, Kai
KATeoTpauPeva anobépara (3,172,520) (2,598,371)
ZUVOAO 6,269,620 5,377,730
H kivnon Twv NpoBAéwewy £xel kg ERC:
2018 2017
Ynohoino vapene (2,598,371) (2,483,047)
MpoBAéyeic/Alaypapic
¥pnong (onu.4.15) (574,149) (115,324}
YnoéAomno AfEng (3,172,520) (2,598,371)
4.5. MeAaTeg ka1 AOINEG EPNOPIKEC ANAITIOEIG
O1 MehdaTeg kai ACINEG EUNOPIKES ANAITAOEIC avallovTal wE EENG:
2018 2017
NeAGTe 35,395,889 36,892,763
Meiov: MpoBALweic via
XOPNYOUHEVEC EKNTWOEIC 0 (6,107,075)
Meiov: MpoBAgyerg
anopeiwonc (488,026) (603,065)
KaBapég Eunopikeg
AnaiTioeig 34,907,863 30,182,623
MeAaTeg 34,907,863 36,289,698
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MpoBAEWEIC yia XopnyoUHEVEC
ExnTooeig 0 (6,107,075)
Zuvolo 34,907,863 30,182,623

H kivnan Tng npopAewng eixe

G NG

2018 2017
YnoAoino &vapéng 603,065 731,506
Enidpaon and pappoyn
ATXA. 9 404,583 0
NpopAeyn xphong (519,622) (128,441)
YnoAomno AREng 488,026 603,065

H evnAikioon Twv neAatay nou dev £XOUV UNOOTEN Anopginon napoudialeTal oTov
nivaka nou akohouBei:

MeAdaTeg kal AOINEG EPNOPIKES ANAITHOEIG

2018 2017

Mn An&inpoBeapa and
0-90 nuépeg 34,644,351 30,156,271
91-180 nuépec (91,932) (512,761)
181-365 nuépeg 245,599 509,822
>365 nuépec 109,845 29,291
34,907,863 30,182,623

Na OAeg TIg anaimoeig TG ETalpeiag éxel npayuaTonoinBei ekTiunor Twv evisitewy yia
TUXOV AnOUEI®aT TOUG, OPICHEVEG GNO TIC ANAITAOEIC £XOUV UNOCTE! anopeiwon yia TIC
Oroieg £l oynuaTioTel avTioToIxn npopheyn Eupw 488,026 (2017: Eupk
603,065). H AoyioTixi a€ia Twv anamioswy aut®y, BEWpETal Nwe NPOEYYIte Thv
guAoyn agia Toug kabwg n gioNpagn Toug avapeveTal va NpayuaTonoindsi os Xpovikd
diaoTnpa TETOI0 NOU N eNidpach TG XPOVIKAG agiag Tou xpripaTtog Bwpeital acrjuavTy.

H ékBeon Tng ETaipeiag o MIOTOTIKOUC KAl VOMIOHATIKOUC KIVBUVOUC Kal o1 {nNUIEG
anoMEeiwong Nou OXETICOVTal UE TIG EUMNOPIKEG KAl ACINES anaIThOEI EppavilovTal oTh

onueiwon 3.6.
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4.6. Aoina kuxAopopoUvTa oTOoIXEIa
Ta Aoind KUKAOPOpoUVTa gToixeia avahlovral wc eEnc:

2018 2017

npOKqTaBoAn (Ppopou 0 1,095,314
£1000NUaToC

Aouieupéva €ooda 0 1,765,894
AIKCIIO'U[JEVEQ EKNTWOEIG ENI 3,967,330 7.749 411
ayopmv

'EE0da enopéviv Xproswv 16,411 70,769
MapakpaToUpevorl popol 158,792 199,504
Aoingg anatnoelg 192,710 96,294
®MA sionpakTeog 0 1,798,144
Zuvolo 4,335,243 12,775,330

4.7. Tapsiaka Jiab£cipa kal 1I003UVapa auTHv
Ta Tapeiaka diaBéoipa kar 1IgodUvapa autay availovTal e eEic:

2018 2017
BpayunpoBeoueg TPANEIKEC KATADEDEIG 79,258,380 24,526,501
Z0volo 79,258,380 24,526,501

4.8. ’Ioia Kegpalaia

MeToXIKO KEQAAaIO
To Metoyikd KepdAaio ng ETaipeiag anoteieital and 2.000.000 KoivéC peToxég
ovopaoTiknG afiag Eupd 1 éxaotn. Aev undpxel peTaBoAl o oxéon He Tnv
riponyoupevn Xpron.

4.9. MNpoBAiyeg yia anolnpinon npocwnikol Adyw ££600ou and Tnv
unnpecia

ZOppova pe Tnv EAnvIki epyaTiki vopoBeoia o1 epyaldpevor dikalouvTal anolnuinon
otV nepinTwon andiuong n cuvta&loddTnong Toug, To UWog TN onoiag Molkiiel
avahoya pe Tov pioBo, Ta £Tn unnpeeciag kai Tov TPOMo ThE anoxmpnong (andAucn
ouvTagodoTnon) Tou epyalopévou.  YnaAinhol nou naparrolvral A anoAlovral
aimieAoynuéva de dikaloUvtal anofnuioon. H nAnpwTéa anolnuinon ot nepinTwon
ouvTagedotnong iooutal pe To 40% TnG anofnuiwong nou Ba ftav NAnpwTEéa OF
nepinTwon avaimiag anoAucng. H ETaipeia xpedvel Ta anoTeAéopaTa yia SoUAEUpEVEC
napoxeg oe kGBe nepiodo pe avTioToin alEnon TG ouvTagiodoTIKAE UNOYPEWONG.

KaTa tnv Tpgxouna xpron 2018 n Etaipeia npoéBn énwg xai oTnv nponyousvn XpAan
oTnv epappoyn Tou avaBewpnuévou AigBvouc AoyioTikol [Mpotdnou 19, H
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EMQavIZOpEVN UNOXPEWON NapoXwv NpoawnikoU The ETaipeiac kata v 31 AekepPpiou

2018 gvaAvetal wg akohouBwG:

Mpopiewn anolnuinong npoowmkol Aoyw eE6dou and
TIV unnpegia
Zdvolo

MpopAsywn Karaoraong XpnuaTooikovoMIKAG
Qonc

Mapodoa Afia Ynoxpewoswy

KaBapfj Ynoxpéwon ornv KardaoTaon
XprjaToolKovopIKhG OEong

Zroixsio Xpiwong karaGoTaons Zuvolikol
Eicodnparog

KdoTog Tpéxouaas anaoyohnong
TOKOC OTNY UNOXPENTN

Zuvohiko £50d0 kaTaywpnpivo otnv Kataotaon
Zuvohikou Eioodfparog

‘Eoodof (Znpid) and Siakavovioud/Tepuamopd/nepikant
Zuvohiko ‘ESobo karaywpnuévo ornv Karaoraon
Zyvorikol EIGodNiaTog

MeTaBoAég arnv kaBapn Ynoxpiwon/(Anaivnon)

msg
Kataoraong XpnpaTooikovopikng Ofong

KaGapn Ynoxpéwan arnv apxn Tng nepiddou

KatapAnBeioss napoyes

Suvohikd £E000 KaTaxwpnuevo atnv KatdoTaon
2uvohixou Eicodnparoc

Zuvohikd nogd avayvuplopévo ora Aoind ‘Ecoda
KaBapn Ynoyptwon oy KataoTaon
Xpnuparooikovopikhg Oong

Zuppovia ouvoliKAG UNIOYPERTNG

KaBapri YnoypEwon oTrv apxn TG nepiodou

2018 2017
213,883 211,718
213,883 211,718

2018 2017
(213,883) (211,718)
(213,883) (211,718)
(41,360) (63,896)
(3,755) (5,312)
(45,115) (69,208)
15,979 (159,984)
(29,136) (229,192)
(211,718) (292,896)
2,501 187,916
(29,136) (229,192)
24,472 122,454
(213,863) (211,718)
(211,718) (292,896)

62



S

HUAWEI

HUAWEI TEXNOAOTEZ ANONYMH ETAIPEIA Xpruatooikovouikég Kataotaoeig

Koarog TpExoucac anaoydAnang (41,360) (63,896)
ToKog oTNY UNoYpEwan (3,755) (5,312)
KaTaBinBeioss napoyés 2,501 187,916
ZnpiG and SiakavovIopO/ TEpLATIONO/ NEPIKONN 15,979 (159,984)
AvaAovioTIKG KEpBn - XpnUaTooIKOVOUIKES

napadoyes 49,107 112,421
Avaioyiamiki (Znpia)/Képdn - Epnsipikés napadoxs (24,635) 10,033
Tuvohixf] Ynoxpéwon ot AfEN Tng nEp16dov {213,883) (211,718)
EnavexTHINOEIG 2018 2017
MeraBoM TNG Ynoxpewarnc Aoyw PETABOANG Twv

napadoymv 49,107 112,421
MeTaBoAnR TnG Ynoxpéwang katd Tn SIapKeia g

xphone (24,635) 10,033
Xuvoliké avaAoyioTiké Képdog oThv

Kataotaon Zuvolikol EigodipaTtos 24,472 122,454
Tyvohkd Avaloyiomiko Képdog otnv

KataoTaon

XpnupaTooikovolIKiG Ogong 24,472 122,454
Tuvolikd NOod avayvepICHEVO OTNV

Kataoraon ZuvoAixod EigodfRpaTog and tny

epapy. Tou AATL 19 (4,644) {(106,738)

AvaAuon evaiobnoiag

MapatiBeTal n avaiuon Tng enidpacn oThv NpoRAewn anolnpiwong Npoownikou
Aoyw aAhayng oTIG UnoBEoEIg epyaciag yia a) TO EKTIUOMEVO ENTOKIO NPOEEAPARGNG

Kal B) TNv exkTIHPEVN LIoBoAOYIKR aUEnon:

1. Av To enitokio npoefo@Anong Tnv 31 AskepBpiou 2018 ATAV UYPNAGTEPO KATA
0.5% TOTE N NpOBAewn anoduinong npoownikol §a ftav XapnAGTEPN KaTa
11%

2. Av 1o enimokio nNpogEo@Anong Tnv 31 AekepBpiou 2018 ATav XapnAoTePo Kata
0.5% T0TE N NpOBAEWn anodnuinong npoecwnikoU Ba ATav uywnAOTEPN KaTa
12%

3. Av n ekmpopevn €TAoia augnon picBou Tnv 31 AskeuPpiou 2018 rrav
HeyaAUTepn katd 0.5% ToTe n npoBAewn anolnuiwone npocwnikou Ba frav
uwnAoTepn kata 11%
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4. Av n ekmipopevn eTnoia adinon gigBol Triv 31 AskepBpiou 2018 Arav
HIKpOTEPN KaTa 0.5% TOTE np NpoBhewn anofnuiwong npocwnikol 8a rTav
XaunAoTepn katd 10%

4.10. Aoingg npoBAEPEIC

2018 2017
MpoBALWEI y1Q EYYUNOEIC G NEAATEC
(onp.4.15) 3,328,150 4,319,334
MpoBAgweg yia VOMIKEG UNOBETEIC 0 80,000
Aoingg npoPAgyelg (onp. 4.21) 2,291,107 3,073,284
ZOvoAOo 5,619,257 7,472,618

O1 NpoBAéweig via eyyunoeIg o€ NEAATEG APOPOUV £yyUNGN TIAG NPOG TOUG NEAATEC
ce Wn napadoBeioa noodTnTa, G NEPINTWON Mou undpyet Slapoponoincn Tou
TIHOKATAAGYOU.

H kivnon Twv MpoBALwewny £xel w¢ £EAC:

2018 2017
Ynohoino gvapéng 7,472,618 5,984,812
>wpeuTikn enidpaon A.NTX.A. 15 (1,724,272) 0
MpdPAewn eyylnang neAaTmv
(onp.4.15) 733,088 344,348
Aoineg npoPAcwelg (862,177) 1,143,458
YnoAoino ARgng 5,619,257 7,472,618

4.11. NpopnBeuTig Kai AOINEG UNOXPEMOEIG

Ta unéAoina Twv MpounBeuTaV Kal AoINMY UNOXPEDCEWY avaAliovTal GTovV NAPaKAT®
NivVaKa:

2018 2017
MpouNOEUTEG ECWTEPIKOU 5,269,036 5,300,645
MpounBeutég eEwTepikol 78,740,569 53,208,363
Zovolo 84,009,605 58,509,008

To olvoho TwV avwTEPW UNOXPEWoewyY BewpeiTal nwg sival Bpaxunpdbeopne MiEnc.
H edhoyn agia autav Twv BpaxunpoBeauwy XpRUaTOOIKOVOUIKGY UNOXPEDCEDY BEV
kaBopileTal aveEapTnTa Kabwg n AoyIoTIKr agia BewpeiTal Nwg npooeyyileal Tnv slioyn
a&ia Toug,
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4.12. TpEXOUOCES POPOAOYIKEG UNOXPERNCEIC
Ta Nood TngG TPEXOUTAG UNOXPEWANG POPOU NApoUaIGlovTal GTOV NAPAKAT® Mivaxa:

MpokaraBoAn pdpou

Ynoxpewaoeig and ®opo EicodnyaTtoc 2018

ZUvoAo

4.13. Aoinég BpayunpOBECHES UNOYXPEWOEIG

AkohouBei avaiuon Twv Aoinwv BpaxunpoBeumY UNOXPEMOEwY:

MoTwTES dlapopol

Aoinoi gpopol-TEAN NANpwTEOSI
AopaligTikei opyaviopol
YNOXPEWOEIG NPOG TO MPOCWIIKG

Apoic TpiTwv (UnepyohaBisc)
Aoingg npoPALwelg yia nveupaTika
dkaiwpara (Znu. 4.21)

Aoina douhegupeva €50da
MpoBAEWEIC yIa ENICTPOQEC,
EKNTWOOEIG, PATPES ANd CUUBACEIC JE
NeEAATEG

MpokaTaBohéc reAatmv

Zuvolo
4.14. NoARosig
MwAnogIg EUnopeupaTwyY

MwAncelg Aoinwy anoBepaTwy
'Ecoda and napoyr unnpeaimy

Z0voAo

ZupBaTika NEPIOUCIAKG oTOIXEIA

YnoAoino 31 AskepBpiou 2017

2018 2017
(2,284,855) 0
4,815,362 0
2,530,507 0
2018 2017
25,503 0
1,889,062 457,513
345,690 285,511
2,485,631 1,691,194
2,358 15,070
1,997,463 0
16,727,921 9,648,408
9,044,867 0
330,642 247,537
32,849,137 12,345,233
2018 2017
156,552,080 105,321,761
2,393,533 2,833,312
26,855,376 19,965,790
185,800,989 128,120,863
2018
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Enidpaon and epappoyn A.M.X.A. 15 2,486,709
Npoocappoopévo undromo évaping 1 Iavouapiov 2018 2,486,709
MpocBrkn and uNoXPemoelg eXNANPWOEITEG aAAG N TIMOAoYNOEioeg

KaTda T Xpnon 1,813,955
MeTapopég and guuBaTIka NMEPIOUCIARA OTOIXEIQ avayvwpIoUEVa OTNV

apyn Tng NEPIOBOU WS anaITAOEIS (2,535,015)
Anopeinan xpionc 10,105
Aoina 28,622
YnoAoino 31 AskepBpiov 2018 1,802,376

Ta oupBarika nepioudiakd oToixeia agopolv Kupiwe ot Souleupéva €00da TG
Etaipeiac, yia Ta onoia £4ouv 1IKGVoroInBEl ol OXETIKEG CUUBATIKES UNOXPEMOEIC, AANG

Oev £x0uv TIHOAOYNOEl KATA TNV NUEPOUNVIA XPRPATOOIKOVOUIKAG O£0N(C.

ZupBaTikég YNOXPEWOCEIG

2018
Ynohoino 31 Askepppiov 2017 0
Enidpaon peTtdBaong anod Tnv vieBernan Tou AMX.A. 15 (14,557,386)
Npoocappoopevo YnoAomno 1 Iavouapiou 2018 (14,557,386)
‘Ecodo avayvwpioBey nou nepidapBavoTav we ouuBaTikn
unoxpEwan oTny apxn Tg nepIodou 9,409,930
MpooBnkeg Adyw TIHOAOYNONG KAl EIoNPaEng TIHAKATOC Npiv
TNV EKNARPWON UNOYPEWONC anddoang (9,836,219)
Aoing (26,623)
YnoAoino 31 AskepBpiov 2018 (15,010,298)

01 oupBaTIkEG UNOXPEWOEIG aPopolV KUpiwg TIG ANPBeicsg NPoKaTaBoAEC and neAATec
Kal To £00D0 EMNOHEVOV XPROEwY and eyyunoeig nou Ba xaracTtel douleupévo Tnv

gndpevn xpnon.

ZupBaTIKEG UNOXPEMOEIG KAl MOMTIKEC avayvapIoT E0O3mY

Ta €ooda unoloyifovral pe Bach To Tipnua nou kaBopileTal ot kKGBe oUPBaocn ue
neAdrn. H Etaipeia avayvwpilel £é0oda otav peTa@épel Tov EAeyxo evog ayaBol iy piag

unnpeoiag o €vav neAar.

O napaxaTw nivakag napéxel NANPOYOPIEG OXETIKA Pe Tny QUGN KAl TO Xpovodiaypappa
TNG IKAVOMNOoINonNG Twv CUHPBATIKGY UNOXPEWOEWY Kal TWV OXETIKOV MOATIKDY

avayvopIonc E00dwy.
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Ti Avayvipion Eoddou uné To | Avayvapigrn sobddou
Uno
- .q d®don & xpovoeg eknAfpoong | AJLX.A. 15 und o AAM. 18
npoiévTog/ , . = .
i TG UNoXpE®OoNG anddoonsg {(spappoyn pera {eappoyn npiv Tn
uRnpEegia
ARESITS 1 Invouapiou 2018) 1 Iavouapiou 2018)
Kavovika, o £Asyyog Tou . .
. ) Edv o sfonNiopée kal o
gtonAiolol pETaQEpETAl oToV . \
L. . unnpeoieg dev ATav
neAdTn oTav Ta ayabd .
\ . ) . ) Eexwpiord
Etonhiopog nou napadideral otov | napadidovTal gTov TONO nou £XE ) ,
) , ) L ) avayvwpioigol, Ta £goda
\ KaBOoPIOUEVO anod Tov NEAAT OPIOTE anod Tov NEAATN KAl T .
Efonhiouog ] ] ~ n . . gfonAicpou
TONG (Onwe N anoBnkn R o £ooda avayvepilovTal g To ] ;
. . ] avayvwpifovTay kata
XWPog). anodeikTiko Tng napadoong. Ol .
) . THV Unoypags) Tou
unnpeoieg dev ENNpealouy Tn . ] ,
. gyypagpou anodoyric and
HETA@OPA EAEYXOU TOU \
, TOv NEAATN.
gkonAiopou.
O1 unnpegieg eykaTaoTaong dev
ennpedouv T HETAPOPA
O gkonhiouog nou napadideTal flp g S p Ta £ooda
, ] gAéyyou Tou gkonhicpol. Ta ) ,
oTov KaSopiopéve and Tov , . .| avayvopitovray dTav
. . ] . . £000a avayvwpilovTal Kavovika . .
EfonMopog neAaTn Tono (Onwg n anoBrkn f ) , unoypapoTav anoc Tov
. L. KaTd ™y enmpefaiwon , ,
0 ¥topog) kal 1 Etaipeia giva ) X . , NEAATN TO EYYPAPO
, ] napaiapng and Tov TéNo (drav .
UnNEUBuvn yIa TNy EYKATACTAON. \ ] anodoxngs.
o e€onhiopog napadideTar oTov
TONO TOU NeEAATR).
Ta £o00da avayvepilovral yge T | Ta £00da avayvwplldTay
% . Adgeig evonoinong, avanTuin u£Bodo Tou nocoaTol oTav unoypagpoTay and
nnpecia
L3 DIKTUOU. ohorkAnpaeang (POC) yia pig Tov NeAdTn TO £yypago
xpoviki] nepiodo. anodoxne.
] ) Ta £ooba
. . Ta ¢ooda avayvapifovTal e Tn ]
: Ynnpegieg unooTnpIENG WG L. ] avayvwpilovtay e T
Ynnpeaia \ . , orafepn LEBOGO kAT TN . ]
£YYUNan ENOUEVIV ETQV. ) ] oTaBepr peBodo xard
Sidpkela NG cUPBacnC. - -
didpkeia e cupBaong,.
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®ion & xpovog Avayviopion EodéSou und To ANMX.A. | Avayvapion t6o30u uno To
Tinog npoidvTog/ | sxnAfijpwoncTng | 15 A.AN. 18 (epappoyn npiv
unnpegiag UNoXpPERONG (spappoyi peTa T ™m
anodoong 1 Iavouapiou 2018) 1 Iavouapiouv 2018)
Edv To Aoyiopiko XpeiaeTar sykaraaTaon
Ta npoidvTa Ta £ooda avayvopilovTal katd Ty ] )
. . . ] Ta £ooda avayvwpifovrav
) Agyiapikou £yKkaTaoTaan. EGv To Aoviouiko dev ) . ,
ADYIOUIKD j . ) ) oTav unoypagdTtay anod Tov
THOAQUVTCI ¥peiaeral eykaracTaon (&deiec), Ta . ) .
. , . . . REAATN TO £yypago anodoxrc.
EeywpiaTd £ooda avayvopilovTal dtav napadidovral
0l Adeleg AoyiopiKou,
To Tunikd NAKETO UNNPECIBY £yyinong
nephapBavel eyyinon TUnou eyylnong
kal eyyUnon TUNoU ENoKeUNG. Enouévae,
1 £yyunon TONou EMICKEUNS Npens! va Ta éooda and syyunaoeig dev
BewpeiTal wg EexwmaTn aupBaTikn diaywpifovrav we EexwpoT
, Baaikn gyyunon UMOXPEGION. CQUUBATIKI UNCYDPEWT.
Eyyunon

XOPIG XPEWOT)

Ol eyyUNaEIg TUNOU EYyUNONG, wg
aveEAPTNTN SUMBCTIKE UNoXPEWaT,
BiaipolvTal cUPPWvVa Pg TV £UAoyn atia
Kkal Ta £goda avayvwpilovTal katd T
Bidpke10 TNG NEPIOBOU £yyUNoNgG PECM
oTabeplic avayvapiong (straight-ling).

AvayvowpiCovtay pali pe 1o
£0080 and Trnv nwAnon
gEonAiopon.
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01 neAaTEC NoU
ayopdlouv
eEonAiopo kai
unnpegisg
eVvDEXETQI VO
AdBouv koundvia

. nou pnopoUy va
Mpoypappa

i eEapyupwBoly
apooinang

EVVTI TUXOV
MEAAOVTIKMY
ayopaw Twv
NpoidvTaY NG
Etaipeiag. Ta
Kounavia £xouv
nuepopnvia AREng.

H Eraipeia empepilel £va PEpog Tou
CUVOAIKOU TIUNHATOS OTa KOUNOvia auTa,
O enipepigude autds Baoileral oTig
OYETIKEG QUTOVOHEG TIHEG NWANCHG KGBE
groixeiou. To noad nou BiariBeTal oTo
npoypapa agooiwong avaBarlheTal kai
avayvopiletal wg £godo dTav
£50PYUPEVOVTAI TA KOUNGVIA 1) 1
moavéTnTa eEapylpuans Ty Kounovioy
and Tov NEAATN YiVETAI anopakpuopEve.
Ta avafairdpsva £coda
NEPIMALRAVOVTAI OTIC GUUBATIKEG
UNOYPEDTEIC,

Ta £o08a entpepifovray peTakl
TOU NPOYPAPNATES APOTiwang
Kall Tev AAADV OTOIXEIWY TG
NANGNG XPHOILONoILVTAE TRy
pEBodo TG unchendpevng
a&iag. To nogd nou
EMMEPICTNKE YIO TO Npdypappa
aQoainong avapAnenke Kal
avayvwpioTnKe w¢ 0080 oTav
n ETaipeia eknApwoE TIg
UNOXPEWGEIS TrG va
npounBe0cel Ta PE EKNTWanN
APOIOVTA CULPWYA HIE TOUG
Gpoug Tou kounoviol 1 oTav
Bev fTav nAfov niBavd va

gbapyupwBolyv Ta Kounovia.

4.15. 'E§oda xara £idog

KooTog anoBepdTwy Kal Unnpecimov
ApoiBeg kal £500a npocwnikol (4.16)
ALOIBEG kan £Eoda TpiTwY

Mapoxeg TpiTwv

EvoiKia AsIToupyIkmv PicBnoewy
DOPOI KAl TEAN

‘E€o8a npofoAng kai diapniong
'EE0da peTapopac UhiKiv

AiGpopa £80da

KéoTog pioBwpévou npocwnikol

Anocopéoelg evowpatwy nayiwy (ony. 4.1)

Anopsinon anarmioewy

NpoBAeyn eyyunong nehataw (ony. 4.10)

MpoPA. anopsiwong anoBep.(ony. 4.4)

Aandvec unnpeainv NANPOPOPIKNG & TeEXVolayidac

EMIOKEUEG Kal CUVTNPROEIC Nayiwy
AcpaiioTpa

"E€oda unodoxnc kal giiogeviag
Z0volo

2018 2017
136,212,123 94,998,424
9,939,107 8,543,681
5,263,714 5,966,020
50,399 170,175
510,962 442,966
2,076,299 2,137,215
3,578,204 3,130,058
1,286,173 1,335,057
867,017 683,656
1,509,281 1,357,373
293,527 288,819
(454,279) (128,441)
733,088 344,348
574,149 115,324
13,339,075 6,745,073
10,147 56,540
2,406 484
182,221 64,381
175,973,613 126,251,153
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H avahuon Tov £508wv ava AsiToupyia €xei we £EAC:

2018 2017
KoaTog nwAnBévTav 161,817,847 113,854,094
'EE0da 81a6<on¢ 10,500,972 8,879,410
'E€oda dioiknong 3,654,794 3,517,649
ZUvoAo 175,973,613 126,251,153

4.16. 'EE0da NMpoownikou
Ta 'E&oda Npoownikol yia Tn Xprion 2018 kar 2017 avaAlovtal ¢ £EAC

2018 2017
MigBoi kal npepopiodia 4,573,352 4,646,576
'E€0da kovVIKAG 1,281,785 1,276,288
aoQaNione
Mapenopeves NAPOYES OTO 1,546,155 988,946
NPOCWMIKO
Bonus & Aoinég apoifeg 2,537,815 1,631,871
NPOCWMIKOU
Zuvolo 9,939,107 8,543,681

4.17. Aoina £éooda kai £500a eXKPETAAAEUOTC
Ta Aoind ‘Ecoda kal 'EEoda ExpeTaAAeuong avahlovral wc eEnc:

Aoina ‘Ecoda EKpeTaAAeuong 2018 2017
Aoind £goda 85,563 30,945
s 85,563 30,945

Aoina 'EZoda EkpeTaAAsuong
GopoAoyIKd NPOOTIPA Kal

: 38,986 9,224
npocaunosIc
Znia and nwAnan rayiwv 580 217
Aoina 10,206 0
Zivolo 49,772 9,441

4.18. Xpnuatooikovopika £ooda / £€oda / Aoind XpnHATOOIKOVOMIKG
anoTeAéopara

"EE0da TOKwV anod:
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- XpnHaTooIKOVOHIKG KOOTOG anod Npoed@Anon

anaiThoswy 3,368,929 3,368,298
- Aoind Tpaneqka €Eoda 162,551 21,991
ZUvolo 3,531,480 3,390,289
AoIna XpnuaTooIKOVORIKA anoTEAECHATA:

- MoTWTIKEG CUVAANQYHATIKEG DIAPOPEC 10,656 12,736
- XPEWOTIKEG OUVAAAYHATIKES SIAPOPES (9,525) (100,152)
ZUvohAo 1,131 (87,416)

4.19. ®Oopog £100dpaToc

H danavn pdpou gigediuaTtog nou unohoyiletal and Ta képdn alppwva Pe Ta AMXA.
KaBwg Kal ol POCAPHOYEG NMou MPENEl va Yivouv NPOKEIPEVOU VA KATAAEOUKE oTRv
npaypariki dandavn eoépou elcodNUATOC avaAlovTal oTov napakdTe nivaka:

2018 2017

Alaopd @opou NpPony. Xprong (36,258) (79,723)
®dpoc xpnone (4,815,362) (2,550,840)
AvaBaAAopevog popoc (4.2) {(959,158) 1,746,361
Z0voAo (5,810,778) (884,202)
Képdn npo popwv 6,332,818 (1,586,491)
ZUVTEAEDTTG @OpOU 29% 29%
Avapevopevi Aanavn ®opou (1,836,517) 0
Mpooapuoye yia £Eoda nou dev

EKMINTOUV Y10 QOPOAOYIKOUC

oKonoug oTn XpHon auTth (2,978,845) (2,550,840)
Mapopd @opou npony.XpRong (36,258) (79,723)
AvaBaAdpevog popoc XpRong (459,834) (174,631)
Ahhayn ouvTeh. (popoloyiac (499,324) 0
NeayuaTiki Aanavn ®opou (5,810,778) (884,202)
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H Etaipeia yia Tn xprion 2018 @opohoyeital e GUVTEAETTR (popou 29% (2017: 29%).

4.20. Xuvallayig He OUVOEPEVa HEP

O ouvaMayég pe ouvdepéva M€ kaTa Tn Xprion 2018, ATol oI SIETAIPIKEG
NwANoEIG/ayopég kal Ta SieTaipikd undAoing, agpopoloav oTo UVOASG TOUC GUVAAAYEG
HEca oTa nAdioia Tou okonoU AsiToupyiag Tne ETaipeiac.

To ouvoAiké nAdiglo SpacTnpioTATWY TNG ETAPEIaq Kal Tov CUVDENEVWY PE QUTRV
ENIXEIPNOE@Y apopd TNV MPouABEId ThAENIKoIVEVIaKoU €EONAIONOU Kal UMNPECIGV
gkxwpnong anarrnoewy. Oudepia dlETaipIKr guvalhayn SievepyiBnke népav auTov
nou MEPIYPApOVTAl AVITEP®.

Znueiwveral 0Tl oudspia €1I9IKN CUHGWVIA, cuvepyacia f) Npovopiakl WETayeipion n
onoia va Ee@elyel and 00a eKTEVQIG avapepOnkav avwTipw ugioTaral PETAg) TnG
Etaipeiag kai TwvV CUVBEUEVIIV ETAIPEIRLY KAl Of WETAED TouG cuvalhayéc yivovral Baoel
Twv OpwV Nou SIEnouv Trv eAsUBepn ayopd.

NwAnosig 2018 2017
Huawei International Co. Ltd. 1,783,083 2,458,070
Huawei Device (Hong Kong) Co., Limited 1,177,814 988,804
ZUvoAo 2,960,897 3,446,874
. 2018 2017
Ayopeg
Huawei Technologies Co. Ltd. 24,329,407 17,688,776
Huawei Device (Hong Kong) Co., Limited 76,180,014 45,139,985
Huawei International Co. Ltd. 49,967,817 39,276,829
Shenzen Smartcom Business Co, Limited 6,367 4,881
Smartcom (Hong Kong) Co., Limited 493 598
Huawei Technologies Cooperatief U.A, 141,234 0
Hua Ying Management Co Ltd 3,366,928 3,312,171
ZUvoAo 153,992,260 105,423,240

O1 ouvaAAayEq e Ta CUVBEOHEVA HEPN YIVOVTAl JE TOUG OUVABEIC Epnopikolic 6poug
dpaaTnpionoinone ¢ ETaipsiac.
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YnoAoina anod ePnopiKES CUVAAAAYEC
AnaiTnoEeIC

Huawei International CO. Ltd.

Huawei Device {Hong Kong) Co., Limited
HUAWEI TECHNOLOGIES CO.LTD.

Hua Ying Management Co. Ltd

Zuvolo

YNOXpEWOEIC

Shenzen Smartcom Business Co, Limited
Smartcom (Hong Kong) Co., Limited
Huawei Technologies Co. Ltd.

Huawei International CO. Ltd.

Huawei Device (Hong Kong) Co., Limited
Huawei Technologies Cooperatief U.A.

ZUvolo

2018 2017
701,474 1,537,344
5,011,222 577,820
801,370 0
166,862 0
6,680,928 2,115,164
2018 2017
224,700 124,487
10,619 10,546
21,743,538 13,598,609
24,971,747 14,896,246
45,293,476 24,203,653
141,234 0
92,385,314 52,833,541

Aev £xouv BoBei 1 AngBei e€ao@aliosic yia Ta napandve nood. Asv undpyouv
ENGQPAAEiG anamnoeig and cuvdedeva pépn 1 ANAITAGEIC NOU va E£XOUV UMOCTE
anopeiwon. Aev unapyouv aupoiBEg npog Ta MéAn Tou AloiknTikoU ZupBouhiou. O
ouvoAIKkég akabapioTeg anodoxeg Tou MevikoU AiuBuvTh Tng ETaipeiac yia Thv Xpron

2018 aviiABav oe Eupw 368,918.

4.21. EvOeXOpEVEG UNOXPEWOEIG
TakTikn diadikagia / EpeTeio ABnvav

2116 30 AekepPpiou 2015, n Huawel kaTéBe0e apvnTIKI| QvayVWpPIOTIKY aywyn kata 17
opyavioumv guAoYIKNG BIaYEIPIONG |E aiTnUa va avayveopioTel 0TI Ta EEunva KivnTa
THAEQWVA Kal Ol TAUNAETEG Sev epninTouv oTo nedio epapioyng Tou apBpou 18 nap.
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3 Tou EMAnvikoU Mepi MveupaTikng IdiokTnaiag vouou kai oTI, ¢ ek TolTou, n ETaipeia
0G EI00YWYEQG TETOKOV CUOKEUGOV analdoceTal and Tnv  kataBoAf TEAoUG
NVEUNATIKG I810KTRoIaC.

Andppoia autav, To Mohuperég MpwTodikeio eE&dwos TNV Me apiBud 2373/2017
anoeaon Pe Th onoia anoppipbnke wg aBaaiun. H ETaipeia Goknoe £peon kai n en’
akpoatnpiou oulftnon JieffxBn omg 17-1-2019. BpiokduaoTe &v avayovr] Tng
dikaoTiknG andopaong.

Evowe TnNG noAUNAOKOTNTAG Twv VOUIKGOV INTNHAT®Y TNG €V Adyou unoBiosmc,
kpivetal ekaipetikd dlokoho va npoBAemBei n éxBaon Tng, &iTe BeTikG £iTe apvnTika
npog Tnv ETaipeia. H aywyn eixe unofAnBel npokaraBoAika yia Tr vopikn Bwpdkiorn
TG Etaipeiag angvavmi oe onoiadfinoTe evdexOuevn peMhovTikn afiwon Twv
opYavIoOPWV OUAAOYIKNG DIaXEIpIoNG OXETIKA ME TNV KaTaBoAR gt autols TEAOUC
NVEUHATIKOV IKAKMIATWY OTIG EI0AYOUEVEC CUCKEUEC.

NaparAniweg, kal avtiBera npog Tnv un. Ap.2373/2017 anégaocn, pe Tnv un’ ap.
2597/2017 ané@aacn Tou Movopeiolg MpwTodikeiou ABriviov anoppiednke n and 15
Oxtwfpiou 2015 Aitnon AcqaAigTikiv METpwv nou karéBecav 17 Opyavicuol
ZuAoyiknG Alaxeipiong kata Tng Etaipeiag n onoia kal a@opolos Thv napoxn
MANPOPOPIDY O  duTolC OXETIKA KHE TN  OUVOAKN afia  &IcaywyRg  Twv
NPOavapEPOHEV®Y CUCKEUMY aTnY EANGDA. 'Exel akdua emdobei otig 30.11.2017 otnv
Eraipeia oxeTikn EEwdIkn AnAwon Twy aveTépn OpyavioHmv Nou apopd Tnv napoxn
MANPOPOPIMV O AUTOUC OXETIKG PIE TN CUVONKN aFia EI0aYWYNG TV NPOaVAPEPSUEVHV
ouoKeuwv oTnv EAAada yia To diaotnua and 1/7/2014 £wc 31/12/2014.

MioBwTIKA Atapopa / Aitnon akUpwanc

H Etaipeia €xa unofdier dlo avakonég (un. ap’ 1265/2013 kar 118/2014) yia va
akupwoel avtioTola dUo Alataysc MAnpwung (un. ap’ 27024/2013 kai 2786/2014
avtiotolxa) nou Exouv karatebei and Tnv  eTaipsia pe TV enmvupia
«PPATKIAAOYAAKHS. ABEE TnAenKoivwviess,

H Etaipeia gxer kataBeoel dUo arrnoeig (Apyelo Karaxwpnone Apyeiou: 1265/2013 kai
118/2014) yia va akupwoel TIG dUO eVTOAEG MANPWHING (EVTOAEC MANPWWRS apiB.
27024/2013 ka1 apiB. 2786/2014) nou kataTeédnkavy andé TNV ETaIipeEia  nou
dianpayparteveTal wg "OpaykiadoUiakng ABEE TnAenikoivovieg". Meta and avaBoAsg
QPPOTEPEC Ol QITMOEIG EKDIKACTNKAY OTIC 14 AekepBpiou 2018. BprokopadTe ev
avapovr TNG SIKAOTIKAG andpaangc.

Me Baon Tnv Aiatayn NAnpwung api®. 27024/2013, n Etaipsia kaA&iTal va nAnpooel
TO rMocd Twv Eupw 22.798,85 ouv TOKOUG UMEPNMERIOE YIa TV MR KATGBOAR
HICBUATWY aKIVATWV Yia Toug pfves Iolvio 2012, Tothio 2012, AlyouoTo 2012 kal
ano TG 9 £wg TIg 24 ZenTepPpiou 2012,

Me Baon Tnv Aarayn MAnpwng api®. 2786/2014, n Etaipsia kaAeital va kataBAaMel
TO Nooo Twv Eupw 85.593,17 ouv TOKOUG UNEPNUEPIAC VId U KaTaBoAn moBnuarwv

74



A\

HUAWE]
HUAWEI TEXNOAOTIEZ ANONYMH ETAIPEIA Xpnpatooikovopikés KaraoTtaosig

akIvATV avagopika Je Tnv nepiodo and 25 ZerreuBpiou 2012 £we Tov MApTIO Tou
2013.

MIoBWTIKEC BiapopEc / Aymvyeg

Katd Tng ETaipeiag katatédnkav dUo aywyeg (n HE ap. eyypagou: 2314/2018 kai
2313/2018) and Tnv eTaipsiac pe TV enwvupia  «®PAFKIAAOYAAKHZ ABEE
TnAenikovwvieg.

20pgpwva Pe To aitnpa Tng un’ ap. 2313/2018 aywyn (n onoia s&aptaTal and Tnv
anoppiyn TG AlaTayng nAnpwung nou nepypd@eTal aTo onueio 2 avwTipw), N
gvayouoa {nTa va avayveploTei 0Ti n ETaipeia opeidel va kataBdAel To nood Twv Eupm
89.593,17 nAfov TOKwV unepnUepiag w¢ anofnuinan yia Xpion (anelnuinon xpRono)
yia Tnv nepiodo anod 25-9-2012 éwg MapTtio 2013.

ZOppwva pe TO aitnua Tng un’ ap. 2314/2018 aywyhc, n evayouca InTel va
avayvwpidTel 01 n Agn Tng picBweong and Tnv ETaipeia ATav napavopn kai va
kavadikaoTei n Etaipsia va nAnpwoe To nocd Tov Eupm 381.024,96 nAéov Tokwv
unEPniEPIag yia Ta evoikia nou Tng o@eiAovtal (Adyw Tng napavopung AMEnNS) and tnv
nuepapnvia napadoong Tou akiviirou (SnAadr Tov Anpidio Tou 2013) péxpl Tov Iolvio
Tou 2015,

H dikn yia au@OTEPOUG TOUG IOXUPIOHOUG £XEI MPOYPAUMNATIOTE! yia Tic 27 ZenTepfpiou
2019 ka1 n ékBaon Tng dev unopei va exmipnBei. Fia To Adyo autd dev £xel oxnuaTios
OXETIKT NPOBAeEYn.

H Etaipeia £xel eheyyBei popoAoyikd anod TIG POPOAOYIKEG apXEC HEXPI Kal Th XPhon
2012. H Evaipeia £xel AdBel nioTonoinTIkG QOPOAOYIKAG GUUHOPQMOONG HE TUHPOVN
yvoun ané Tov opkwTO eAEYKTR TNG yia kabe ¥prion anéd to 2013 éw¢ kal To 2017
oupewva Pe Tnv EAANVIKN @opoAcyikr vopoBeoia. H Etaipeia dev avapével va
npokuUouy NPOoBETOl POpOI KAl NPOCAUENOEIS GTO NAIGIO EAEYXOU TV EAANVIKMY
(POPOAOYIKWV apXaV yia Tig Xpnoeig 2013 éwg 2017. EminpocBeta, Paocel kprnpiwy
avaAuong kivdlvou, ol EAANVIKEG POPOAOYIKEG apXEC Uropei va emAéEouv Thv Etaipsia
yia popoloyiké éAeyxo OTO NAQICIO Twv eAEyywv nou Bievepyolv OF eTaIpEiec nou
£AaBav nioTonoInNTIKA POPOAOYIKIE CUNHOPPONS HE CUMPWYN YVMKN TOU OpKwTOU
€AEYKTN. ETNV NEPINTWON auTh, 0 EAANVIKEG POPOAOYIKEG apXEG £XOUY TO diKaiua va
dievepynoouy PoporoyIkd EAEYXO TwV Xprioewy nou 8a emA&Eouv, AapBavovrac undyn
TNV €pyacia yia Trv £k300n TOU MICTOMOINTIKOU (POPOACYIKAG oupudppwonc. H
Eraipeia £xel AdBel evToAf eAéyxou and TIG POPOAOYIKEG apXES YIa TIC XPROEIC 2014 £n¢
2018 yia Tov EAEYXO TNG POPOACYITE XapTOOTHOoU, 0 EAEyXOC BpiokeTal o eEENEN, GAAa
dev avapéveTal va npokUWouv anuavrikég emimnooel otnv KaBaprp ©fon Tng
Eraipeiac. Na Tn xpron 2018 Bpioketai ge eEENEN n epyaciac Siacpahiang
(POPOACYIKNG CUUHGPO®AONG anod ToV VORIKO EAEYKTT CUMpva e To dpBpo 65A Tou
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Kwdixa ®oporoyikng Aiadikaoiag Tou Nopou 4174/2013. Asv npoPAéneral and Ta

avwTEpw va undap&el onuavTikn enidpacn ornv KabBapn ©¢on Tng ETaipeiac,

4.22. AsOMEUOCEIS

H ETaipeia obwver kripia, anoBnkeuTikolg xwpouc, diauepiouara kai enipatiké 1.X.
ME AsiToupyikég PIcOmaelg. O dandveg Twv A&IToupykwy oBmoewv neplhappa-
VOVTAl OTa EVOIKIA AEmoupyikov UIoBwoewy (on. 4.17). To alvoAo Tov MIoBwUaTwy
HEXPI TN AREN TV pIcBwoEwY auTwv anoTeAEl TiG HEAOVTIKEG Beaueuaelg TnG ETalpeiac

OXETIKQ |JE QUTEG,

Mexp! 1 £Tog
Aro 2 £0G 5 £Tny
Mavw ano 5 érn

Zavolo

2018 2017
526,816 475,056
873,575 730,800
259,059 345,000
1,759,450 1,550,856

4.23. leyovOoTa PYETA TNV NHEPOUNVIA TNG XPNHATOOIKOVOUIKIG OE0NG
Agv unapyouv onuavTika yeyovoTa Ta onoia va XpRdouv 1Biditepne avagpopac.

27/03/2019
O Npodedpog Tou A.3. O AvTinpoedpog Tou A.Z. O Tevikog AleuBuvTAg
Li Jian Gan Jianhua Chen Le

A.A. E72566540

P.N. E64182579

A.A. E98693491

O Tevikog OIKOVORIKOG

O AleuBuvtiic  Aoyiornpiou

AiguBuvTnig yi =
Fuihg, /t ;
Zhu Hequan Xapahapnog AaZapidng -
Niapxakog

P.N. EC9307487

AAT. X 161572
AP.AAEIAZ 0114147 A' TAZHZ
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‘ExBeon AveEdprnTov OpKwTtol EAeyKTh

Mpog Toug Metdxoug NG
HUAWEI TEXNOAOTIEZ ANONYIMH ETAIPEIA

‘Ex8zon EAéyxou emi Twv Xprnuarooikovopikwv KataoTdoewy

Tvoun

‘Exoupe eAéyel Tig Xpnparooikovopikég Karagrdaeig Tng HUAWE] TEXNOACTIEZ
ANONYMH ETAIPEIA (n «Etaipeias) Trou amoreAouvtan amd v KatdoTaon
Xpnuartooikovopikrg @£ong g 31 AskepBpiou 2018, nig KaragTaoeig ZuvolKkol
Eicoénuarog, Metaolwv [Siwv KepaAdiwy kol Tauelakiy Polv Tng XpRong Trou
EANEE TNV nUEPOUNVia QUTH, KABWG KAl TIC ZNUEWOEIS TTou TIEAQUBAvoUY TTepiAnyn
TNHAVTIKWY AOYIOTIKWY TTONTIKWY KOl AOITTES ETTEENYNHOTIKES TTANPOPORIEC.

Kotd n yvudn yag, ol XpruaToolKovolikeég KataoTdoels mapauaiaouy e0AOYA, oo
KaBe ouowdn dmmown, T ¥pnuarocikovopikh 6éan Tng HUAWEI TEXNOAOTIEZ
ANONYMH ETAIPEIA kartd tnv 31 AekeyBpiou 2018, 1) XpHUGTOOIKOVOUIKR TG
eidoan Kal TIS TAPEIGKES TS POEG YIT Tr XProT TToU EANEE TNV nUEpPoUNVIa auTr
guppwva Pe Td Aig8vry MpoTutra XpnpatooiKovouikig Avagopds, 6TTWG auTd £Xouv
woBetnBei amd v Eupwirdikh ‘Evieon

Bdon Nvwpng

AlevEPYROAUE Tov EAEYXO pag olppwva pe Ta AieBvn Mpotuma tng EAcykTikrg (ANE),
OTTWG AUTd £xouv evowparwBel otnv EAAnvikn NopoBeoia. O1 euBlveg pag gUp@uva
ME TQ TTPOTUTTA QUTA TTEQIYPAQOVTAI TIEPUITEPW OTO THAKM TNG £KBETTG Pag «Eubiveg
EAeyKkTH yid Tov ‘EAeyX0 Twv Xpnuatooikovouikwy Karaotaoewv», EiuaoTte
aveEaptnrot amd tnv Eraupeia olpguva pe Tov Kwdika Asoviohayiag yia
ErrayyeAparieg AoyiaTég Tou Zuppoudiou AleBviov Mpotimmwy Acovioloyiag AoYIGTUY,
oW auTag Exel evowpatwBel otnv EAAnvIkA NopoBegia, kal TIg amaiThaelg
DeovTohoyiag Trou OXETICOVTAI PE TOV EAEYXO HOG ETTT TWV XPNMATOOIKOVOUIKLIY
Karaoraoewy oTny EAMGDa xan £xoups eKTTANPWCEI TIG GAAEC BEOVTOAQYIKES [ag
UTIOXPEWOEIG CUPPWVA LE TIG ATTAITATEIS TNG IoXUoUSAG vouoBeciag Kal Tou
Tpoavagepouevou Kwdika Asoviohoyiag. MISTEBOUNE OTI T EAEYKTIKG TEKURPIA TTOU
£XOUHE QTTOKTACE! Eival ETTAPKN KOl KOTAAANAQ VO TTApEXOUV BACT VIO Th) YV HOC.

EuBlvn TR Aloiknang i Twv XpnuaTtoolkovouikwy Kataotdoswy

H Aloixnon Exel Tnv euBUVN yIa TRV KATAPTION KAl eUACYN TTAPOUTIAGEn QUTWY TWV
XpnHatooikovoulKwy Kataotdoswy alpg@wva pe 1a AieBvi Mpétutra
XpNUOTOCIKOVOMIKIG Avag@opag, 0TTwS auTd xouv uioBeTnBsi atmd Thv Eupwrdiki
‘Evioon, OTIWE Kal yIa EKEIVES TIG BIKAEIDES ETWTEPIKOU EAEYXOU, TTOU 1y AlGiKnan
KaBopIZEl we amapaiTTES WOTE va KaBioTaral SuvaTh n KatdapTion
XPNHOTOOIKOVOUIKLLY KOTATTEOEWY, QTTGAAQYUEVWY OTTO QUOIIDEG GRAAMT, TTOU
ogelhetal eite oe amdm gite G AdBog,

Kard v xardpnaon Twy XpnUHaTeolkovopKwy Kataotaoewy, n Aloiknon sival
uTrEDBuVI yia TNV GEloAdyN o TNG IKAvOTNTAS ThG ETaipeiag va suvexioel T
dpaaTNPIGTNTA TNG, YVWOTOTTOILIVTOG OTTOU CUVTPEXE! TETOIQ TTEPTTWOT], TO BEPATO

KPMG Oprwtol EAsyeTég. EMIVIRA Aviovupn ETeipeia ko péAog Tou

DIKTUOU aveEARTHTWY ETCRpERUV-HERY TG KPMG cuvBEBELEVWY [IE Ty OpruwTol EAeyKTEG
KPMG [nternational Cooperative {"KPMG intamational”), cvdg EARETIKOY FEMH 001252501000
VOIKGU TIPGOWTTOU. ME Tny em@ukasn kGO Sikaibparoas. v, kpmg.com/igr



TTOU OXETICOVTOH IE TN OUVEXICOHEVN BpaaTnpIoTnTa KOl Tr] XPHOT) TNS AOYISTIKAS BAong
TS TUVEXICOEVNG DpaoTNEIOTNTOG, EKTOS Kat EGV N Aloiknon &ite TpoTiBeTdl va
peugToTioingel v Etaipeia f va diokdel T dpagtnpioTnTd NS 1) v £XEL GAAN
PEQMCTIK EVOAAOKTIKI ETTIAOYI OTTA TO VA TTPOXWIPTITE! OE QUTEC TIG EVEPYEIEC.

EuBUveg EAeyKTH yio TOV EAEYX0 TWV XPNUATOOIKOVOMIKWY KataoTdoswy

Q1 oT6X01 Jag Eival VO QTTOKTATOUME edAoyn diao@dMan yia To KaTd TF600 al
XpnHaTooIKoVoRIKEG KaTaaTacels aTo oUvoAd Toug eival amaAhaypéves oo ouoideg
OQAANC, TTOU OPEIAETAI EiTE g€ aTTdTn, EITE 0 AADOG, KO va ekduooupe £KBeon EAEYKTA,
n otroia MEPIAGEBAvE! TN yvwn pag. H edhoyn diaocediion cuviotd dlacpahion
uynhot emiTTEdoU, aMAA Bev eival eyyinon OT1 0 £AeyxXog TTou BlEVEPYEITAI CUNPUWVT [HE
10 AMNE, dmwg autd £xouv evowparwdel otnv EAANvik NopoBegaia, 8a evromifel Travia
£va cugiwdeg oQAaALa, OTav autd UTTAPXEL. ZQAApara dUvaTal va TTpoKdYouv amrd
oTTdaTn 1] oTT0 AGBOG ki BewpolvTal ouoiwdn OTay, HepovVWUEVa 1 aBpoIoTIKa, Ba
MTTOpoUCE EDAOYQ VQ QVOPEVETN 671 BQ eTTNPEalaV TIC OIKOVOUIKEG OTTOPATEIG TWwY
¥PnoTwy TTou AaupdavovTal e Baan auTég Tig XprRATCOIKOVOMIKEG KaTaoTAoElS.

Tra rhatoia Tou eAgyyou, cUpgwva Pe Ta AMNE, 6TTwe autd £xouv evowpaTwie aTtnv
EAAnviks] NopoBeoia, aokolpe eTTayyeAOTIKS KPGT KGIl SIOTNPOUE ETTAYYEAHQTIKG
OKETITIKIOUS KOO 6An T DIdpKEID TOU eEALyXoU. ETTiong:

— Evromifoupe kan afioAoyollle Toug KIVBUVOUG ougiwbous O@aANaTog OTIG
XPNHATOOIKOVOUIKEG KATAOTACEIG, TToU oQEIAETal £iTE OE cordTn) eiTe o€ AdBog,
O¥eBIACoVIAS Kal DIEVEPYLIVTOG EAEYKTIKEG SIABIKQOIEG TTOU OVTATTCKPIVOVTAl OTOUG
rkIVDUVOUG AUTOUC KOl QTTOKTOUUE EAEYKTIKG TEKUARIO TTOU Eivol ETTAPKT KAl
KOTAAANAC Y1 VA TTApEYOUV BAcn yia Tn yvwpn pag. O kiviuvog un eviomopol
ouCILBOUS CGYAAUATOS TTOU OQEIAETAI CE QTTATH EIVAl UYNASTEPOS ATTO QUTEV TTOU
opeireTal e AdOog, KaBwg n atraTn YTTopel va EUTTEQIEXEI GUPTTAIY Vi,
AaoToypagia, eoxeupéveg TTapaAeiyeig, Yeudeic SIoPEBAIIOEIS [ TTAPAKAPWN TWY
DIKALIOWY ECLITEPIKOU EALYYOU.

— Katavoolue 115 BIKAEIDES eowTEPIKOU EAEYXOU TTOU OXETICOVTOI JE TOV EAEYYO, HE
OKOTTO TOV OXESINCG EAEYKTIKWY DIASIKOTIY KATGAANAWY Yid TIG TTEPIOTACEIG,
OMG &Y e OKOTTO T SIATUTTWCN YVWUNG ETTT TG ATTOTEAECHATIKOTNTAG TWV
SikAeibwv ecwTEPIKOU EALYXOU TG ETOIpElag.

— ALIoAOYOUUE TRV KATAANASTATA TWY AOYICTIKWY TTOAITIKQY TTOU XphoIPoTToIRBnKay
KQI TO €0A0YO TWV AOYICTIKWY EKTIUATEWY KOl TWY TYETIKWYV YVWCTOTTOINTEWY TTOU
Eyivav 1o T Aloiknon.

— KataArfyoups OE GUPTIEPGUHA YIO TNV KATAAAMASTITA TS XPAONS atrd Th Aloiknon
NG AOYIOTIKAG BACNC TNS CUVEXIZOMEVNS DpaathpioThTaS Kal HE BAOT Ta EAEYKTIKG
TEKHAPIC TTOU OTTOKTIENKAav yio 10 av UTTAPXE! ouaiwdng oRERaISTTA OXETIKG E
yeyovoTa | GUVBAKES TTOoU WTTOPE var UTTOSNALIVOUY ouoiudn ARBERAIOTNTA WG TTPOG
TNV IKavoTnTa TNG ETalpeiag va cuveyigel Tn dpaaTnpioTnTd TNg. Av CUNTTEPGVOUHE
OTI ugioTaTal CUCIWDNG AREPIGTNTA, EiNOCTE UTTOXPEWHEVO OTNY EKBECT] EAEYKTH
VO EMJTACOUE TNV TTROCOYT OTIC GXETIKEG YVWOTOTTOINOEIG TwV
XPNUATOOKOVOIKWY KaTaoTaoswy ], av QuTEG Ol YWWOTOTTOIN OIS Eival
QVETTAPKEIG, VA DIQMPOROTTOINCOUNE TN YVGUN Hag. To CUPTTEpAoHaTa pag
PaoifovTal O EAEYKTIKG TEKUMPIA TTOU QTTOKTWIVTA PEXPI TNV NUEPCHNVIO TG
£kBeong eheykrr. QoTOT0, HEAMOVTIKA YEYOVOTA ) TUVORKES EVBEXETOI VO EXOUV WG
armoTéAegpa n ETaipeia va aloel va ASITOUpYED wg cuveXI{opevn dpactnpidTnTa.

— AZiohoyoUE T CUVOAIKA Trapouaiact, Tn Soun Kal TO TTERIEXONEVO TWY
Xpnuatoolkovopikiy KataoTdoewy, CUNTIEPIACLBAVOLEVIIY TWY
YVWOTOTTOINGEWY, KABWG KOi TO KATA TTGC0 O XpNPATOOIKOVORIKES KaTaoTAoEIg
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QTTEIKOVIZOUV TIG UTTOKEIPEVEG GUVAANOYES KOI TO YEYOVATO LE TROTTO TTOU
ETHTUYXAVETAI N EUAOYN TTapouaicon.

MeTta&0 aAAwv BepGTwy, KOIVOTTCIoUUE oTn Aloiknon, To oxedialouevo Upog Kal 10
XPOVODIGYPALUA TOU EAEYXOU, KABWG KO ONMAVTIKG EUPAHATA TOU EAEYXOU,
TUUTTERIAGUBAVONEVIDY GTTQIWY GNUGVTIKIDY EAAEIYPEWY OTIS BIKAEIDEG cowTEPIKOU
gAEyX0U EVTOTTICOUNE KOTA Tr SIGPKEIO TOU EAEYXOU HOG.

‘Ex@eon ewi AAwv Nopikwv kal KavovioTIKwy ATAITRCEWY
1. "EkBeon AloiknTikoU ZupBouliou

H Aioiknon £xe1 Trv euBuvn yia v Katapnon tng 'EkBeang Tou AISIKNTIKOU
FupBouhiou. Kar' epapuoyn twy dlatdiswy Trg mapaypdeou 5 Tou Ap8pou 2
{p€pog B) Tou N. 4336/2015, onpeltovouls O11:

(@) Kard tn yvoyn pag n ‘ExkBeon Tou AioiknTiKoU ZupBouliou £XEI KATApTIoOE!
TUNQWYE HE TIG 1aX0oUass aTtaithosig Tou ApBpou 150 Tou N. 4548/2018 kal To
TIEPIEXOUEVE QUTAG QVTIOTOIXET JE TIG XpnHaTookovopikeg KataoTdoels g
xphang ou £Anée Tnv 31 AskepBpiou 2018.

(B) Me Baon Tn yvLOon TIOU ATTOKTHOQKE KOTA TOV EAEy XS Hag, yio Tnv ETaipeio kai 10
mepIBAAAoY Trg, Dev £oule evToTTicEl ouiudelg avakpiBeieg otnv Ek8eon Tou
AiolknTIkoO ZupBouhiou.

2. Zivoho I5iwv Kepahaiwy ko oyenkég ATraitijosig Tou N, 4548/2018

T Znueiwan 3.2 €111 Tev XpNparooIKoVoRIKWY KoTaoTdoewy yiveral avapopa gTo
YEYOVGC OTI TV NUEPONNVIA XPNHATOCIKOVOUIKAG BEang To ZOvoho 1Giwy KegaAaiwy
Tng ETaupeiag ixe kaTaoTel JIKpOTERC Tou 50% Tou PETOXIKOD TNG KEQAAIIOU KAl WG K
TOUTOU QUVTREXOUV 0l AdYOI EQAPLOYRAS TNG Trap. 4 Tou GpBpou 119 rou N. 4548/2018.

ABnva, 29 Mapriou 2019
KPMG OpxwrojBAeykrég AE

Mixanh Kokkivogy Opkwrdg EAeykThg AoyIoTlg
AM ZOEA 12701



